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ALBERT & WHITNEY, LLC

January 13, 2026

Board of Directors

The 534 West 42nd Street Condominium
c/o Living Real Estate Group LLC

225 W 35th St, 14th FL

New York, NY 10001

You have requested that we prepare the financial statements of The 534 West 42 Street
Condominium., which comprise the balance sheet as of December 31, 2025, and the
related statements of income, changes in shareholders equity and cash flow. These
financial statements will not include notes to the financial statements. We are pleased to
confirm our acceptance and our understanding of this engagement to prepare the financial
statements of The 534 West 42nd Street Condominium. by means of this letter.

Our Responsibilities

The objective of our engagement is to prepare financial statements in accordance with
accounting principles generally accepted in the United States of America based on
information provided by you. We will conduct our engagement in accordance with
Statements on Standards for Accounting and Review Services (SSARSs) promulgated by
the Accounting and Review Services Committee of the American Institute of Certified
Public Accountants (AICPA) and comply with the AICPA’s Code of Professional Conduct,
including the ethical principles of integrity, objectivity, professional competence, and due
care.

We are not required to, and will not, verify the accuracy or completeness of the information
you will provide to us for the engagement or otherwise gather evidence for the purpose of
expressing an opinion or a conclusion. Accordingly, we will not express an opinion or a
conclusion or provide any assurance on the financial statements.

Our engagement cannot be relied upon to identify or disclose any financial statement
misstatements, including those caused by fraud or error, or to identify or disclose any
wrongdoing within the entity or noncompliance with laws and regulations.
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Other Services

We will prepare the Condominium’s federal, state and city income tax returns for the year
ended December 31, 2025, based on information provided by you. We will also prepare the
financial statements of The 534 West 42nd Street Condominium in conformity with
accounting principles generally accepted in the United States of America based on
information provided by you.

We will perform the services in accordance with applicable professional standards,
including the Statements on Standards for Tax Services issued by the American Institute of
Certified Public Accountants. The other services are limited to the financial statement and
tax services previously defined. We, in our sole professional judgment, reserve the right to
refuse to perform any procedure or take any action that could be construed as assuming
management responsibilities. We will advise management with regard to tax positions
taken in the preparation of the tax return, but management must make all decisions with
regard to those matters.

You agree to assume all management responsibilities for the tax services, financial
statement preparation services, and any other nonattest services we provide; oversee the
services by designating an individual, preferably from senior management, with suitable
skill, knowledge, or experience; evaluate the adequacy and results of the services; and
accept responsibility for them.

Management Responsibilities

The engagement to be performed is conducted on the basis that management
acknowledges and understands that our role is to prepare financial statements in
accordance with accounting principles generally accepted in the United States of America.
Management has the following overall responsibilities that are fundamental to our
undertaking the engagement to prepare your financial statements in accordance with
SSARSS:

a. The selection of accounting principles generally accepted in the United States of
America as the financial reporting framework to be applied in the preparation of the
financial statements

b. The design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from all material
misstatement whether due to error or fraud
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C. The prevention and detection of fraud

d. To ensure that the entity complies with the laws and regulations applicable to its
activities

e. The accuracy and completeness of the records, documents, explanations, and

other information, including significant judgments, you provide to us for the engagement to
prepare financial statements

f. To provide us with:

i Documentation and other related information that is relevant to the
preparation and presentation of the financial statements,

il. Additional information that may be requested for the purpose of the
preparation of the financial statements, and

Ii. Unrestricted access to persons within The 534 West 42nd Street
Condominium with whom we determine it necessary to communicate.

The financial statements will not be accompanied by a report. However, you agree that the
financial statements will clearly indicate that no assurance is provided on them.

Other Relevant Information

Our fees for these services will be $4,000. A retainer of $2,000 is due upon execution of this
agreement with the remaining balance due upon receipt and prior to the issuance of the
financial statement.

You agree to hold us harmless and to release, indemnify, and defend us from any liability or
costs, including attorney’s fees, resulting from management’s knowing misrepresentations
to us or resulting from any actions against us by third parties relying on the financial
statements described herein except for our own intentional wrongdoing.
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If you request us to perform additional services not contemplated or described in this
engagement letter, we will provide you with a separate agreement describing those
additional services and fees.

Please sign and return the attached copy of this letter to indicate your acknowledgment of,
and agreement with, the arrangements for our engagement to prepare the financial
statements described herein, and our respective responsibilities.

Sincerely yours,
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Albert & Whitney LLC

Acknowledged and agreed on behalf of The 534 West 42nd Street Condominium. by:

Management signature:

Name:

Title:

Date:

Governance signature: (/éﬂ”"{ﬁ ‘64"?9*?"*—)

Name: Claude Simon

Title: President

Date: Feb 27 2026



Claude Simon

President

Feb 27 2026


