Great Lakes Business Forms, Inc. Il

N To Order Call: 1-800-530-9303 0 FAX 616-791-1131 0w
' . T omB No 2502.0265
A. U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT B. TYPE 0OF LOAN
SETTLEMENT STATEMENT o e 2 [ rana 2 7] conv. umins.
a. D VA LY E] CONV INS
\ 8 FILE NUMBER: 7. LOAN HUMBER:;
B. MORTGAGE INS. CABE NO.:
L33
C. NOTE:

This form is furnished to give you a statement of actual settlement costs. Amounts paid to and by the settlement age:

are shown. ltems marked “(p.o.c.}” were paid outside the closing. they are shown here for informational purposes an
are not included in the totals.

D. NAME OF BORROWER: VRTX. INC

ADDRESS OF BORROWER: MT. VERNON ROAD

o SOPERTON, GEORGIA 30457  Guarantor: Claude Simon

E. NAME OF SELLER: TREUTLEN COUNTY DEVELOPMENT AUTHORITY ) S

ADDRESS OF SELLER: Martin Luther King Drive

Soperton, Georgia 30457

F. NAME OF LENDER: TREUTLEN COUNTY DEVELOPMENT AUTHORITY

ADDRESS OF LENDER: ASSTGNMENT TO BANK OF SOPERTON

G. PROPERTY
LOCATION: MT. VERNON ROAD, SOPERTON, GEORGIA 30457

H. SETTLEMENT AGENT: = JOHN J. ELLINGTON
" PLACE OF SETTLEMENT: SOPERTON, GEORGIA

).  SETTLEMENT DATE- L1996
1 SUMMARY OF BORROWER'S TRANSACTION
100. GROSS AMOUNT DUE FROM BORROWER:

401. Contract sales price ..295,000.00

101, Contract sales price 295,000.00
102. Personal property 402. Personal property
103. Seltlement charges to borrower: 403.
. (trom fine.1400) T . . NP R "
104 - 404.
105, . .. . 409. .
ADJUSTMENTS FOR ITEMS PAID BY SELLER IN ADVANCE: ADJUSTMENTS FOR ITEMS PAID BY SELLER IN ADVANCE:
106. City/lown laxes o, . .} 406 Citytownlaxes ... . 1o . o
107. County taxes 1o 407. County taxes 1o
108. Assessmenls ‘ te. | Lo L . 408, Assassmenis . .., to . .
119 Deposit w/ Art Stone 4268.35 . | " Deposit w/ Art Stone 4268.35
.10. Electrical Repair - Breaker. | -1616.99 '+ p* 410. Electrical.Repair ~.Breaker |« 1616.99...
111, principal Reduction 11,978.05 ", 4. pPrincipal Reduction 11,978.05
112. . . s [ e 412. ‘
120. GROSS AMOUNT DUE FROM BORROWER: p| 277,136.61 | 420. GROSS AMOUNT DUE TO SELLER: »| 277,136

.61

AN o
f :

200. AMOUNTS PAID BY OR IN BEHALF GF BORROWER:
201, Deposit or earnest money

202. Principal amount of new loan{s} . BOS . .. | .. 207,136.61,,
203. Existing loan{s} taken subject to .

. REDUCTIONS. IN AMOUNT DUE TO SELLER:TR 178=
501. Excess deposit (see instructions)

502. Setttement charges to seller (fine 1400)
503. Existing loan(s) taken subject to

-

Vet

2040 .. e AT - | 504. Payolf of first mortgage loan  BOS -259,805.17
205, : 505. Payoff of second morigage loan
206., . .0 L. L ' . .. | 906 . D e e R DU PO
207. 507.
208. . ...'..I-.;;'A';E..‘.. e . ' IR - RCTER . . 508.!1.— .:.,.‘ u;- u -
209, 509.
ADJUSTMENTS FOR ITEMS UNPAID BY SELLER: ADJUSTMENTS FOR ITEMS UNPAID BY SELLER:
210. City/town taxes to 510. City/town taxes 1o
211, County taxes oo e o o] .51 Countytaxes ., lo PO
212. Assessments to . 512. Assessments o
203 5 e o ] 818 |
214, 514,
25, _ ST e 918 e
216. 516.
20 e . S . 917,
218. 518.
219, ' 519, :
220, TOTAL PAID BY/FOR $20. TOTAL REDUCTIONS >
BORROWER:

IN AMOUNT DUE SELLER:

. CASH AT SETTLEMENT FROM/TO BORROWER: CASH AT SETTLEMENT TO:FROM SELLER:
301 Gross amount due from borrower (fine 120} 601. Gross amount due to seller (line 420)
302. Less amount paid by:for borrower {line 220) (. . ) 602. Less total reductions in amount due seller (ine 520y ¢ .. . ... ..)

70,000.00

17,331.44
303. CASH ([] FROM) (] 10) BORROWER: 603. CASH ﬁxw (] FROM) SELLER: P

T . — F atar_ . s_ T - _



Grest Lakes Business Fons, e, e

N - To Order Call: 1-600-530-9393 O FAX 616-791-1131
L . - SETTLEMENT CHARGES
700. TOTAL SALESIBHBOKER'S ::qon;ngssnorl: _ . PAID FROM PAID FROM
ASED ON PRICE $ @ Yo = BORROWER'S SELLER'S
DIVISION OF COMMISSION (LINE 700) AS FOLLOWS: FU;DS ru;ns
701§ o
e SETTLEMENT E E
1028 . 0 SETTLEMENT
703. Commission paid at settlement
704.
800, ITEMS PAYABLE IN CONNECTION WITH LOAN: il
801. Loan Origination fee %
802. Loan Discount Yo

803. Appraisal Fee to:

804. Credit Report to:

805. Lender's Inspection fee

806. Mortgage Insurance apoplication fee to
807. Assumption fee

808.
809, . . i
810.
811.
901. Interest from to @ $ /day
902. Mortgage insurance premium fof mo. ta
903. Hazard Insurance premium for yrs.®0 PROVIDENT lLoss Payee: TCDA/BOS
904. Flood Insurance Premivm for yrs. to
905.
1000. RESERVES OEPOSITED WITH LENDER:
1001, Hazard insurance _months @ $ per month
1002. Mortgage insurance months @ § per month
1003. City property taxes ~ months @ $ per month
1004, County property taxes months @ § per month
1005. Annual assessments ~months @ $ ~ permonth
1006. Flood Insurance months @ $ per month
1007, . . months @ $ ~ permenth 5
1008. months @ $ per month

1100. TITLE CHARGES

1101. Setttement or closing fee 1o

1102. Abstracl or titte search to

1103. Title examination to

1104._ Tile Insurance binder to

1105. Document preparation to

1106. Notaryfeesto '

107, Altorney's lues o John Ellington, .
(includes abave items Numbers: T,

1108. Titleinsurancele TAWYER'S TITLE INSURANCE COMPANY
{includes above ftems Numbers: Py L

§109. Lender's coverage  § b

1110. Owner's coverage  § "

111, Yoo

“12-‘.‘.}.:‘.‘ L . . P L I - . 4';\ . . I

1113, ‘

120t. Recording fees: Deed$ 95,00 . Mortgage $ i ;Releases$ 10.00 ... rOC
1202. City/county taw/stamps:  Deed$ - : Mortgage $
1203, Statetawstamps: ...  Deed$ . - . ;Morlgage$ L
Y204 1ntangible Tax ~0-
1205, :

1300. ADDITIONAL SETTLEMENT CHARGES:
1301, Surveyto ) ]
1302, Pestinspection to

1303wl TSI e . PRV B N o i
1304,
305 i i e R RETe L e g o mes e i b, e I R
1306.
1307, .
1400. TOTAL SETTLEMENT CHARGES {Enter on line 103, Seclion J - and - line 502, Section K) >
) .

| have carefully reviewed lh[ HYOA Se ,eégml Statement and to the best of my knowledge and beliel, it is a rue and accurate statement of alt receipts and
disburseme/nté m% _‘_aex}un by ma in this 1ragsaclion. | further certify that | have receivp? a copy of HUD-¥ Setlement Statemnent.

’ P T e PN T - P

VRTX. INC., Authorized Officer E. Wesley Crowe»Xhairman \

Borrowers Claude Simon Sellers

The HUD-1 Settlement Stalement which | have ptepared i3 a true and accurate account of this transaction. | have caused or will cause lhe funds
to be disbursed in accordanee THis statement, 6_/ z /
Settlement Agent . s e ‘ Date ) f

——y

WARNMING: |Lis a crime to knowingly makd false stalements to the Uniled States on this or any other simitar form. Penatties upon conviction can include a fine or
imnrisonment. For details see: Tite 18 US. C ion 1001 and Section 1010,



