INSURANCE SUMMARY

PER AGREEMENT WITH HORNWOOD:

Hornwood fire and liability on building


VRTX covers fire and liability on contents and improvements

Need $1,000,000 coverage on contents and send them a cert of insurance

CONVERSAION WITH GUY:

Building 1- Manufacturing 1.1 mil contents

Building 2- Warehouse converting to manufacturing-$500 k contents. Adding 250 k after conversion and $20k improvements

Building 3- Warehouse converting to manufacturing-$250k contents.  Adding $50k after conversion and $8k improvements.

No Alarm system except in building 2 smoke alarms.  

No Sprinklers

WORKERS’ COMP

Adding NC location effective Oct 1 for $32k/week

Reducing GA location effective immediately to $10 k/month

Veratex and VRTX same policy.  Veratex not much.  To be billed by VRTX to Veratex.

Rates:

.35/100 for clerical

.65/100 for sales

NY all inside sales

GA factory worker rate= $4.12/100

SHORT TERM DISABILITY

$5/week cost

$180/week for 12 weeks benefit.

