							June 9, 2003


					


							Claude Simon	


							Vrtx, Inc.


							1101 Mount Vernon Road


							Soperton, GA  30457








Mr. Jimmy Gillis


Bank of Soperton


617 2nd St. N.


Soperton, GA 30457





Dear Mr. Gillis:





Please consider this request for financing.





Our building has six air conditioning units that cool the main floor of the plant.  The processing of synthetic fiber requires a fairly constant temperature for maximum production efficiency.





The 3 oldest units are Carrier 15 ton which date back to the original construction in circa 1979.  We have been maintaining and repairing these 3 units (through Doug's Electric) on a regular basis since we moved here in 1996. In February of 2003, Unit#2 compressor failed which made it impractical to repair.  Unit #2 was removed but we moved the condenser over to Unit #1 to put it back into operation.  This month, the compresser on Unit #1 failed as well leaving us with two units in need of immediate replacement.





At this time we have 2 of the 3 old 15 ton units out of service and in need of replacement.  Although it is now operating, Unit #3 will probably not last too much longer.





Doug's electric has provided us with a reasonable estimate of $8,550 for the replacement of one unit. Doug's has provided reliable air conditioning service for these past 7 years.





We ask that you consider a loan to Vrtx in the total amount of $25,650 for the replacement of our oldest air conditioning units. We would need $17,100 as soon as possible,  leaving an available balance of $8,550 for the replacement of Unit #3 if and when it is required.  If possible, we ask that this be structured as part of our existing mortgage on the building.





Thank you for your consideration.








Sincerely,











Claude Simon























