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By LOIS WEISS

A partnership between Joseph Sit
and Andrew Heiberper, dubbed Thor
ioaa Real Estate, has purchased two
ket adanhottar ﬂzﬁna,ﬂs including
Andy Warhwls third ;29... tuilding

- to convert them into luxury condo
drvelopments

Therwod is paying $195 million (o
buy 88 Greenwich 5t. and intends o
convert the 458-unic downtown rental
ie*s cundos with a larger retall cowm-
puoent. The company is buving the
37 story 365.000-foot b iding “From

Furkt Wide Properties through in-
<0w~.50) Jealmaker Douglas Harmon
af Fast &

The dun will also incraase -, retail
to 70,000 fewt.
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The property was convertad in
2000 by World Wide from a former
offrce building.

World Wide's founder, architect
Turned-artist and investor Victor zl-
malah, and the company’s Davi} Low-
enfeld were downte i o nversioo
: NEersN

At the = of 2004 vhey sold 7
Broadway to Sam Zelts Bguity Resi-
dential for $UAL ~uion Basth™
mon markcted “hat progerty as well,

Thorwoe' pians to redevelop Andy
Warhe's Third Factory building at

2 Madison Ave., between 32ad and

&}u streets, iato a 22 story, $1IGO mil- .

lion project with 50 hewery loft con-
dos. Currently, the building is four
stories.
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