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DAKOTA SMITH HAS THE
SCOOP ON
MADISON AVE. DEVELOPMENT
& MORE

By DAKOTA SMITH

June 28, 2006 --
NOW THEY'RE
8 FLIPPING LAND

-—-—n‘-"“."ﬂ!
! 1-800-537-8108.

b It 1ocks like the

8 sun has set on
. Sundari Lofts &

Tower. On

'Y Vionday,

38 development

company

{ Buttonwood Real Estate put the lot

at 158 Madison Ave,, the site of its

proposed luxury condo i nium, on

the market. Massey Kn 3 2l Realty

' Services has the listing

A

Photo NY. Post/ Jim Alcorn
o Ema" iA’““i""b “With land in the immediate area
@ Print £ Repnnt  trading for around $400 per foot,

A Newsletters ye were impressed with thy profit
we cou'd make without constructing
the project," Andrew Heiberjer,
president of Buttonwood Rei
Estate, said in a statement.
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% Which image
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2Y gy ~ 1\ According to real-estate Web site
. ./ 2/ N 7 Propertyshark.com, Buttonwood

' - Real Estate paid around $11.37
million for the site in early 2008
That's about $160 a square (oct for
the lot

Having purchased additiona Cevelopment rights in 2006.
Buttonwood now owrs 85,00 square feet of buildable
square-footage rigints at 158 i.1adison Ave
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However, Heierger noted in the statement that Buttonwood is
going ahead with its Jesign plans for Sundari Lots & Tuo ver
presumably in case nu deep-pocketed buyer steps forw ar.

Heiberger added that his firm might still build the Sundari projec. at
another location in Mannattan,

www.sundarinyc.com

It takes a Village

Sales have started at Village Terrace, a new .eve:-story, 42 nit
building at 71 Village Road North in the Graves:nc section of
Brooklyn. The building, designed by architect/de sic. » dun Karl
Fischer and Anares kscobar, offers one-, two- a i tnrer -bedraom
units. Prices range from $368,969 for 776-squar:-fu ot
one-bedrooms to a 2,222-square-foot two-bedrooim 1sted at
$696,597. Five penthouse townhouses will be relzasad a: a later
date.

Bulding amenitizs include a gym and garage.
villageterracecondos.com

110 & RISING

Despite its odd name, 110+Bway, a 56-unit new build ng at 2840
Broadway an the Upper West Side, is pienty popular: All but eight

units have sold since the development operied for sales in March.

The majority of buyers have been families, according to Katherine

"~ Gauthier, senior vice prasident at Prudential Douglas Eliiman,

noting that large units - two-bedrooms start at 1,300 square feet, for
example - are a much-coveted commodity in the neighborhcod

Prices at 110+Bway range from $585 000 for a 546-square-toot
studio to $3.2 million for a 2,355- square-foot four-bedroom.

Unit amenities include bamboo fiooring ancd Bosch washer/dryers in
every unit, while building perks include a playroom, gym and
parking garage.

www. 110bway com

MIAMI NICE

While the Miami market has shown signs of slowing, turnkey

- condos at Four Seasons Residences Miami have been seliing in a

matter of days. A select number of the building's 40 condos.
located at 1425 Brickell Ave., are decorated by Fort
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