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PRCMISSORY NOTE

April 28, 1993

$66,5C00.00

FOR VALUF RECEIVED, CLAUDE S MCON, lLav.ng an
sddress at 160 Madiscn Avenue, New York, New York 10016 (the
"Maker"), hereby covenants and promises to pay to HENRY
TRAIMAN, having an address at 160 Middleneck Roecd, Great
Nezk, New York (the "Payee'"), or order, a- Payee s address
first asove written or at such other address as Payee nay
designate in writing, Sixty Six Thousand Five Hur dred
(86¢,500.00) Dollars, lawful money of the United (tates of
America, together with interest thereon ceomputed f:om the
Aste nerecf at the rate of nine percent per annunm, which
principal and interest shall be payable in equa. no thly
installments of 53,038.04 each, commencing on the f.rst day
of June, 1993, and centinuing on the first day ©f each month
thareaf=er, to be applied first against accrued .nterest at
tns aforesaid rate on the outstanding principal umcunt, and

nen in reduction of prirncipal, until May 1, 1985 o which
11 outstanding prircipal and accrued interest shall be
nd payable.

vaker covenants and . grees with Payee following:

b Maker w:.l pay the indebtedness eviderced by

this Ncte as provided herein.

2. fThis Note is secured by a Security Agruement
ar evern date herewith (=i "Security Agreement”). All ot
tre terms, covenants anc - nditions, contained in the
Secur.ty Agreement are exp:esSsly incorporated by reference
here.n and hereky mace & part hereof. In the event of any
contlict between the provisions of this Nete and the
provisions of the Security Agreenent, the terms of the

-y Aareement shall be paramcunt and shall govern.

Secirity A

In the event any payment due hereunder shall

=
net o= ga2.d on the date when due, such paymeéent shall pear
imcer=st at the lesser oI twelve percent par annui or the
nighest lawful rate permitted under applinable law, from the
Gaws wrer such payment was due until paid. This paragraph

rot be deemed to extend or ctnsrwise modify or amend
e cate when such paymernts are due ! ereunder. Ths
1 rions of Maker under this Note 2ar. sukject to the
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lim;;a:icn that payments of interest shall not be raguirad
TOo the extent that the charging of or the receint of any
such paynent by Payee would be contrary te the brovisions of
law applicable to Payee limiting the maximum rata of
interest which may be charged or collected o>y Payee,

. 4. The holder of this Note may declare :he entire
unpald amecunt of principal and interest under this Nota to
Le ixrediately due and payakle if (i) Maker defaultg in the
due ard punctual payment of any installment of principal or
interest hereurder, and such default shall corm=inue for
fourteen days after holder gives notice of such default,
rrovided, however, that Maker shall not be entitled toc mors
than tw¢ such rotices in any twelve month period (iij an
Everr o7 Tefault shall occur under the terms of the Securisy
Agreenent of even date,

i {

&, Maker shall have the right to prepay the
indebredness evidenced by this Note, in whole or in part,
without pernalty, uporn ten days prior written notice to
Payee. The instaliment payments provided for h=rein shall
continue without change after any such prepayment.

6. Maker, and all guarantors, endorsers and
sureties of this Note, hereby waive presentment for payment,
demanc. protest, notice cf protest, notice of nonpayment,
and netice of dishorer of this Note, axcept as provided
nereln.

7. Any notice or demand required or permitted to
pe mad- or given hereunder shall be deemed suff_ciently
given or made if given by personal service or by certified
or reg:sterved mail, return receipt requested, acd“assed 3E
to Maker, at Maker's address first above written, or if to
Payee, at Payee's address first above written. Either partcy
may charge its address by like notice to the other party.

3., This Neote may rot be changed or terminated
'+ only by an agreement in writing signed by the

orally, Lat
party ageinst whom enf~r<ement of any change, nodification,
_afm¢nat-3n waiver, ¢ discharge ig sought. This Note

shall be construed and enforced in accordance with the laws
af New Yorx.

‘N WITNESS Whi RECF Maker has executed this Note as
of the date first above written. 2
/ﬁ./;‘//7 /
( (el g
CLAUDP S;MON

N
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STATE OF NEW YORK

el i gV
COUNTY

. On theﬁzsth day ol April, 1993, kefcre me
| o mam * y o
Pl ily came %b UOE SIMCN, to me known to be the
daViZUaLl cescridbed in and who axecuted the foreqod
‘ : . re A Na
and ackrowledged that he executed sald Note. ? N =
e

—

W,

/. Not4ry pPublic

MICHAEL IWIN MELTZER
Notasy PuDic, Staie of New York
NG, G 58 59
Cuantiad in Nassay County
Comrmrisson Expirag July 31, 1984




]
n

15:89 12 28895373 VERATEX IN MBS ERy

T S ——— R e b e s

Uniform Com:nercial Code — FINANCING ST.'TEMENT - Fom ucg-t

TSR |

IMP YATANT — Read instrucniors o bagk Before filling wut form

CINE ST, TEMENT 5 ore wrea ¢ 2 Fuing

’ . IO of Additional

AR RutsuS o tne Dnifarm L mmertial Dode. [Snmars Presencad '
——— R L od. i
=astName Tiesh ang Audressies | Securec Partylisk Mamagg and Adcress: 3g

' JThe Des, ML P tranwn gt Ag T

b

P Fung Officer & 1= fime Na Finag (%0
2jmen, Clauvgz y Henry Traiman ]
DAl Sdell ; 16 ,
=/C Varmoen & L, .;..Dh!.‘%'l.l;'\ ‘160 gllddle Neck Road

2Bl Nadison Aveaue | Great Neck, New York
Mew Ycrk, NY 10016 : 11201

o R

S Tris fnsneinyg State~org ¢ouers he foling,

3 vpes (or ftemst of progaerty ,6, #ssignes(s) f Se. srea Pacty she Aas ajsies

Deptcor's inrterast an the: stock for Unis 3
&nd the preovrietary lea:s appurtenant

I . ' nd to 160 Maiison Avenue Ownerl
~OYg., anc any replacemeats thereof s}

? bl M OMIEAT 0D e QM. B S8 G Gwen 30

- . Clriw cuncrinea ot aee o0 3 v pe a1t ed 1o
o Fra Mgl ine coldieral are alsc Louered S [OTne tuiibar 16 € cut o minarats - oime e
3 Ui Regl 51318 mere Bl This staier ent s to be indexec n |9 Namg of | _:g‘”wl'“:" . ’(’:"H':h :
o Qe | ey (Bt
e Real Estate Racords: a3 Record e i
Owner — [ ——
& s ; G S : | Claude S _mon
1560 Avenue, Xew York, New Yor! -_
2.0
o iy _ County New York Secben - ] E62 ot &V
siatement o Led oy the depror '

)

LU
! nature 10 perfect a security intarest i coliateral wheak approp  ite boas
AL RECU Ly AYrREMERE Lghed by e,

3utnarizing secured party t¢ fle thas statement, or
MO teeeds O tNe arging) coilaterat Jescoibed above n wahich a S@CUrity nlersdt was nerfec 51, or
st gl d shansy of Name, ety o corporate structyre of the debtor, ar C];g to whicn the filimng ha

em 5

sedy Fuliject Yoo §eCurily (8BS N 3Ny jud sdiction:
Hften the collaienal was brouger nio ine state ar [Jwnen the debtor's location was changed 1. s 5tare.

ClauZes Zimon
<3t 7

lapsen, or

)

43 Henry, Traiman
r ;

- e B . -
1 1o T - e ol pr ] e
2, _Qggiéfééyf . ——— av._Zféé A L
Signature(s: o @vhﬁml

naturecs) af Seearec Cartylies

- sz T TRt e Nemp e

5,87 : STANDARD FORM - é@lM UEC -1 ~ approved by Secretary of State of New York



