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Fiduciary Services Active Assets Account
052-078088-222

CHANGE IN VALUE OF YOUR ACCOUNTS (includes accrued interest)

This Period
(12/1/14-12/31/14)

This Year
(1/1/14-12/31/14)

TOTAL BEGINNING VALUE $5,740,929.26 —

Credits  — 8,661,189.01
Debits (847,603.48) (3,819,008.46)
Security Transfers  — —

Net Credits/Debits/Transfers $(847,603.48) $4,842,180.55

Change in Value (20,552.46) 30,592.77

TOTAL ENDING VALUE $4,872,773.32 $4,872,773.32

Net Credits / Debits include investment advisory fees as applicable. See Activity section for details.
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CHANGE IN VALUE OVER TIME
The display of market value (total account value) and net invested capital (total amount invested minus
total withdrawn), demonstrates the impact of deposits and withdrawals.

CLIENT STATEMENT     For the Period December 1-31, 2014

Since 12/31/13

Account Summary
MSB FBO CLAUDE SIMON

This graph does not reflect corrections to Net Invested Capital or Market Value made subsequent to the
dates depicted.  It may exclude transactions in Annuities or positions where we are not the custodian,
which could delay the reporting of Market Value or affect the Net Invested Capital.

Total Market Value Net Invested Capital
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ALLOCATION OF HOLDINGS

Municipal Bonds

Market Value Percentage %

Cash, BDP, MMFs* $278.27 0.0
Municipal Bonds^ 4,872,495.05 100.0

TOTAL VALUÊ $4,872,773.32 100.0%

This allocation represents holdings on a trade date basis, and projected settled Cash/ BDP and MMF balances. These classifications are not intended to serve as a suitability analysis.      * FDIC rules apply and Bank 
Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures. ^Includes Estimated Accrued Interest.
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CASH FLOW
This Period

(12/1/14-12/31/14)
This Year

(1/1/14-12/31/14)

OPENING CASH, BDP, MMFs $51,876.33 —

Purchases — (5,823,600.85)
Sales and Redemptions 774,755.22 774,755.22
Income 21,250.20 206,943.35

Total Investment Related Activity $796,005.42 $(4,841,902.28)

Electronic Transfers-Credits — 8,661,189.01
Electronic Transfers-Debits (847,918.99) (3,770,540.82)
Other Debits 315.51 (48,467.64)

Total Cash Related Activity $(847,603.48) $4,842,180.55

Total Card/Check Activity — —

CLOSING CASH, BDP, MMFs $278.27 $278.27

BALANCE SHEET (^ includes accrued interest)
Last Period

(as of 11/30/14)
This Period

(as of 12/31/14)

Cash, BDP, MMFs $51,876.33 $278.27
Municipal Bonds^ 5,689,052.93 4,872,495.05

Total Assets $5,740,929.26 $4,872,773.32

Total Liabilities (outstanding balance) — —

TOTAL VALUE $5,740,929.26 $4,872,773.32

Portfolio Loan Account (754XXXX449) (5,733,760.53) (4,483,760.53)
Total Other Liabilities
(not included in Total Value)

$(5,733,760.53) $(4,483,760.53)

The Portfolio Loan Account is a securities-based loan that may not be used to purchase, trade or carry
marketable securities, or to repay margin debt. The Portfolio Loan Account is offered by Morgan Stanley
Bank, N.A., an affiliate of Morgan Stanley Smith Barney LLC.

INCOME AND DISTRIBUTION SUMMARY
This Period

(12/1/14-12/31/14)
This Year

(1/1/14-12/31/14)

Interest $0.20 $526.68
Total Taxable Income And Distributions $0.20 $526.68

Interest 21,250.00 206,416.67
Total Tax-Exempt Income $21,250.00 $206,416.67

TOTAL INCOME AND DISTRIBUTIONS $21,250.20 $206,943.35

Taxable and tax exempt income classifications are based on the characteristics of the underlying
securities and not the taxable status of the account.

GAIN/(LOSS) SUMMARY

Realized This Period
(12/1/14-12/31/14)

Realized This Year
(1/1/14-12/31/14)

Unrealized
Inception to Date
(as of 12/31/14)

Short-Term Gain — — $2,675.82
Short-Term (Loss) (1,325.42) (1,325.42) (13,737.16)

Total Short-Term $(1,325.42) $(1,325.42) $(11,061.34)

The Gain/(Loss) Summary, which may change due to basis adjustments, is provided for informational
purposes and should not be used for tax preparation.  Refer to Gain/(Loss) in the Expanded Disclosures.

ADDITIONAL ACCOUNT INFORMATION

Category
This Period

(12/1/14-12/31/14)
This Year

(1/1/14-12/31/14) Category
This Period

(12/1/14-12/31/14)
This Year

(1/1/14-12/31/14)

Municipal Accrued Interest Paid — $59,767.35 Municipal Accrued Interest Received 6,722.22 6,722.22
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Investment Objectives †:  Capital Appreciation, Income, Aggressive Income, Speculation Investment Advisory Account 
Manager: BLACKROCK INVESTMENT MGMT, LLC

MSB FBO CLAUDE SIMON

Page 4 of 14

† Inform us if your investment objectives, as defined in the Expanded Disclosures, change.    

HOLDINGS

This section reflects positions purchased/sold on a trade date basis, and includes positions purchased and omits positions sold in the current month.   “Market Value” and “Unrealized Gain/(Loss)” are
representative values as of the last business day of the statement period and may not reflect the value that could be obtained in the market.  Fixed Income securities are sorted by maturity or pre-refunding date,
and alphabetically within date.   Estimated Annual Income (EAI) is calculated on a pre-tax basis and does not include any reduction for applicable non-US withholding taxes, if any.   EAI for certain securities may
include return of principal or capital gains which could overstate such estimates.   For securities that have a defined maturity date within the next 12 months, EAI is reflected only through maturity date.  Actual
income or yield may be lower or higher than the estimates. Estimated yield reflects only the income generated by an investment, and does not reflect changes in its price.  Structured products, identified in the
Security Description column, appear in various statement product categories.   When displayed, accrued interest, annual income and  yield for structured products with a contingent income feature (such as Range
Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant  period and payment in full of all contingent interest. For Floating Rate Securities, the
accrued interest, annual income and yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period.   Treasury regulations require that we report on Form
1099-B, after the close of the tax year, your adjusted cost basis on the sale of covered securities acquired on or after January 1, 2011, and classify the gain or loss as either long-term or short-term.  These
regulations also require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. Cost
basis is reflected on statements for informational purposes and should not be used in the preparation of your income tax returns. Refer to the Expanded Disclosures for additional information.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS   

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis.  You have the right to instruct us to liquidate your bank deposit balance(s) or shares of any money market fund
balance(s) at any time and have the proceeds of such liquidation remitted to you.  Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settled positions.

Description Value Estimated Annual Income 7-Day Current Yield % Annual Percentage Yield %
MORGAN STANLEY BANK N.A. # $278.27 — — 0.050

Percentage
of Assets % Market Value

Estimated
Annual Income

Accrued Interest

CASH, BDP, AND MMFs 0.0% $278.27 $0.00
$0.00

# Bank Deposits are held at either: (1) Morgan Stanley Bank, N.A., and/or Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC, or (2) Citibank, N.A., each a national
bank and FDIC member.
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MUNICIPAL BONDS   

Security Description Trade Date Face Value
Orig. Unit Cost
Adj. Unit Cost

Orig. Total Cost
Adj. Total Cost Market Value

Unrealized
Gain/(Loss)

Estimated
Annual Income

Accrued Interest Yield %
ONONDAGA CNTY NY GENL OBLIG SER-A 
 CUSIP 682745N26 

4/29/14 100,000.000 $109.899
$106.805

$109,899.00
$106,804.89 $106,208.00 $(596.89) ST

$5,000.00
$222.22

4.70

Unit Price: $106.208; Coupon Rate  5.000%; Matures 06/15/2016; Int. Semi-Annually Jun/Dec 15; Yield to Maturity   .705%; Federal Tax Exempt; Moody AA2   S&P AA+; Insurer:AGMC FORMERLY FSA; Issued
12/19/07
NEW YORK CITY GENL OBLIG SERIES-D 
 CUSIP 64966KDP5 

1/27/14 300,000.000 111.231
107.120

333,693.00
321,361.05 320,979.00 (382.05) ST

15,000.00
6,250.00

4.67

Unit Price: $106.993; Coupon Rate  5.000%; Matures 08/01/2016; Int. Semi-Annually Feb/Aug 01; Yield to Maturity   .557%; Federal Tax Exempt; Moody AA2   S&P AA; Issued 01/03/13
METRO TRANS AUTH N Y TRANS REV REF
SER-C 
 CUSIP 59259YJS9 

2/26/14 200,000.000 112.023
108.354

224,046.00
216,707.03 216,082.00 (625.03) ST

10,000.00
1,277.77

4.62

Unit Price: $108.041; Coupon Rate  5.000%; Matures 11/15/2016; Int. Semi-Annually May/Nov 15; Yield to Maturity   .671%; Federal Tax Exempt; Moody A2    S&P AA-; Issued 11/10/11
NEW YORK ST DORM AUTH ST PERS
INCOME TAX REV 
 CUSIP 649902K44 

2/10/14 300,000.000 113.424
109.601

340,272.00
328,803.57 328,005.00 (798.57) ST

15,000.00
4,416.66

4.57

Unit Price: $109.335; Coupon Rate  5.000%; Matures 03/15/2017; Int. Semi-Annually Mar/Sep 15; Yield to Maturity   .725%; Federal Tax Exempt; Moody AA1   S&P AAA; Issued 10/20/09
NEW YORK ST DORM AUTH REVS ST UNIV
EDK FACS SER A 
 CUSIP 64983RHC4 

2/27/14 250,000.000 114.737
110.969

286,842.50
277,423.66 277,145.00 (278.66) ST

13,750.00
1,756.94

4.96

Unit Price: $110.858; Coupon Rate  5.500%; Matures 05/15/2017; Int. Semi-Annually May/Nov 15; Yield to Maturity   .865%; Federal Tax Exempt; Moody AA2   S&P AA; Insurer:NATIONAL PUBLIC FINANC;
Issued 03/02/05
BATTERY PK CITY AUTH NY SENIOR REV-A 
 CUSIP 07133AGX4 

3/5/14 300,000.000 116.061
112.522

348,183.00
337,566.15 334,875.00 (2,691.15) ST

15,000.00
2,500.00

4.47

Unit Price: $111.625; Coupon Rate  5.000%; Matures 11/01/2017; Int. Semi-Annually May/Nov 01; Yield to Maturity   .839%; Callable Extraordinary; Federal Tax Exempt; Moody AAA; Issued 10/23/13
NEW YORK CITY TRANS FIN AUTH FUTURE
TAX SECURE SUB REV-B-1 
 CUSIP 64971WAP5 

1/30/14 300,000.000 115.400
111.703

346,200.00
335,107.91 334,431.00 (676.91) ST

15,000.00
2,500.00

4.48

Unit Price: $111.477; Coupon Rate  5.000%; Matures 11/01/2017; Int. Semi-Annually May/Nov 01; Yield to Maturity   .889%; Federal Tax Exempt; Moody AA1   S&P AAA; Issued 02/04/14
METROPOLITAN TRANSPORTATION
AUTHORITY N Y TRANS REV REF-F 
 CUSIP 59259YTM1 

5/12/14 250,000.000 114.243
111.719

285,607.50
279,297.18 278,932.50 (364.68) ST

12,500.00
1,597.22

4.48

Unit Price: $111.573; Coupon Rate  5.000%; Matures 11/15/2017; Int. Semi-Annually May/Nov 15; Yield to Maturity   .908%; Federal Tax Exempt; Moody A2    S&P AA-; Issued 09/28/12
TRIBOROUGH BRIDGE & TUNNEL AUTH
GENL REV-A 
 CUSIP 89602NV92 

1/31/14 300,000.000 115.586
111.900

346,758.00
335,699.32 335,172.00 (527.32) ST

15,000.00
1,916.66

4.47

Unit Price: $111.724; Coupon Rate  5.000%; Matures 11/15/2017; Int. Semi-Annually May/Nov 15; Yield to Maturity   .859%; Federal Tax Exempt; Moody AA3   S&P AA-; Issued 02/06/14
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MUNICIPAL BONDS  (CONTINUED)

Security Description Trade Date Face Value
Orig. Unit Cost
Adj. Unit Cost

Orig. Total Cost
Adj. Total Cost Market Value

Unrealized
Gain/(Loss)

Estimated
Annual Income

Accrued Interest Yield %
TOBACCO SETTLEMENT FING CORP N Y
ASSET-BACKED REV SER-A 
 CUSIP 88880TMM5 

3/13/14 300,000.000 116.196
113.219

348,588.00
339,656.80 338,217.00 (1,439.80) ST

15,000.00
1,249.99

4.43

Unit Price: $112.739; Coupon Rate  5.000%; Matures 06/01/2018; Int. Semi-Annually Jun/Dec 01; Yield to Maturity  1.184%; Callable Extraordinary; Federal Tax Exempt; S&P   AA; Issued 07/07/11
NEW YORK ST ENV FACS CORP CLN WTR &
DRNKNG WTR REV FDS REV-A 
 CUSIP 64986A3R0 

3/19/14 300,000.000 117.106
114.063

351,318.00
342,188.35 340,278.00 (1,910.35) ST

15,000.00
666.66

4.40

Unit Price: $113.426; Coupon Rate  5.000%; Matures 06/15/2018; Int. Semi-Annually Jun/Dec 15; Yield to Maturity  1.035%; Federal Tax Exempt; Moody AAA   S&P AAA; Issued 03/27/14
TRIBOROUGH BRDG & TUNL AUTH N Y
REVS-A 
 CUSIP 89602NXU3 

4/22/14 200,000.000 117.087
114.579

234,174.00
229,157.20 228,812.00 (345.20) ST

10,000.00
1,277.77

4.37

Unit Price: $114.406; Coupon Rate  5.000%; Matures 11/15/2018; Int. Semi-Annually May/Nov 15; Yield to Maturity  1.183%; Federal Tax Exempt; Moody AA3   S&P AA-; Issued 06/06/12
NEW YORK ST DORMITORY AUTH SALES
TAX REV-A 
 CUSIP 64990AAY1 

3/5/14 300,000.000 119.189
116.162

357,567.00
348,487.27 345,531.00 (2,956.27) ST

15,000.00
4,416.66

4.34

Unit Price: $115.177; Coupon Rate  5.000%; Matures 03/15/2019; Int. Semi-Annually Mar/Sep 15; Yield to Maturity  1.281%; Federal Tax Exempt; Moody AA1   S&P AAA; Issued 10/24/13
NEW YORK ST LOC GOVT ASSISTANCE CORP 
 CUSIP 649876V89 

1/30/14 300,000.000 118.950
115.695

356,850.00
347,085.28 346,941.00 (144.28) ST

15,000.00
3,750.00

4.32

Unit Price: $115.647; Coupon Rate  5.000%; Matures 04/01/2019; Int. Semi-Annually Apr/Oct 01; Yield to Maturity  1.211%; Federal Tax Exempt; S&P   AAA; Issued 12/01/10
NEW YORK ST THRUWAY AUTH GEN REV JR
INDEBTNESS OBLIG REV-A 
 CUSIP 650010AD3 

1/29/14 300,000.000 116.378
113.634

349,134.00
340,903.48 343,344.00 2,440.52 ST

15,000.00
7,500.00

4.36

Unit Price: $114.448; Coupon Rate  5.000%; Matures 05/01/2019; Int. Semi-Annually Jan/Jul 01; Yield to Maturity  1.540%; Federal Tax Exempt; Moody A3    S&P A-; Issued 12/18/13
NEW YORK ST DORM AUTH REVS NON ST
SUPPORTED REV 
 CUSIP 649907YH9 

2/28/14 300,000.000 118.234
116.170

354,702.00
348,508.70 348,744.00 235.30 ST

15,000.00
7,500.00

4.30

Unit Price: $116.248; Coupon Rate  5.000%; Matures 07/01/2020; Int. Semi-Annually Jan/Jul 01; Yield to Maturity  1.877%; Callable Extraordinary; Federal Tax Exempt; Moody A2    S&P A; Issued 04/03/14
Face Value
Percentage
of Assets %

Orig. Total Cost
Adj. Total Cost Market Value

Unrealized
Gain/(Loss)

Estimated
Annual Income

Accrued Interest Yield %

MUNICIPAL BONDS 4,300,000.000 $4,973,834.00
$4,834,757.84 $4,823,696.50 $(11,061.34) ST

$216,250.00
$48,798.55

4.48%

TOTAL MUNICIPAL BONDS (incl.accr.int.) 100.0% $4,872,495.05
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Percentage
of Assets % Total Cost Market Value

Unrealized
Gain/(Loss)

Estimated
Annual Income

Accrued Interest Yield %

TOTAL MARKET VALUE 100.0% $4,834,757.84 $4,823,974.77 $(11,061.34) ST $216,250.00
$48,798.55

4.44%

TOTAL VALUE (includes accrued interest) $4,872,773.32

Unrealized Gain/(Loss) totals only reflect positions that have cost basis and/or market value information available. Cash, MMF, Deposits and positions stating 'Please Provide' are not included.

ACTIVITY

INVESTMENT RELATED ACTIVITY 

PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS

Trade
Date

Settlement
Date Activity Type Description Comments Quantity Price Credits/(Debits)

12/12 12/17 Sold ROCHESTER NY   BE 5000  17AU15 ACCRUED INTEREST      5,083.33
ACTED AS AGENT

300,000.000 $110.7700 $337,393.33

12/12 12/17 Sold METROPOLITAN T BE 5000  16NV01 ACCRUED INTEREST      1,597.22
ACTED AS AGENT

250,000.000 108.2340 272,182.22

12/12 12/17 Sold EAST ISLIP N Y BE 5000  17JN15 ACCRUED INTEREST         41.67
ACTED AS AGENT

150,000.000 110.0920 165,179.67

TOTAL PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS $774,755.22

TOTAL SALES AND REDEMPTIONS $774,755.22

Purchase and Sale transactions above may have received an average price execution. Details regarding the actual prices are available upon request.

TAXABLE INCOME AND DISTRIBUTIONS

Date Activity Type Description Comments Credits/(Debits)
12/18 Interest Income MORGAN STANLEY BANK N.A. $0.19
12/31 Interest Income MORGAN STANLEY BANK N.A.

(Period 12/01-12/31)
0.01

TOTAL TAXABLE INCOME AND DISTRIBUTIONS $0.20

TOTAL INTEREST $0.20

TAX EXEMPT INCOME

Date Activity Type Description Comments Credits/(Debits)
12/1 Tax Exempt Interest Income TOBACCO SETTLE BE 5000  18JN01 CUSIP: 88880TMM5 $7,500.00
12/15 Tax Exempt Interest Income NEW YORK STATE BE 5000  18JN15 CUSIP: 64986A3R0 7,500.00
12/15 Tax Exempt Interest Income EAST ISLIP N Y BE 5000  17JN15 CUSIP: 273173JL9 3,750.00
12/15 Tax Exempt Interest Income ONONDAGA CNTY  BE 5000  16JN15 CUSIP: 682745N26 2,500.00
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INVESTMENT RELATED ACTIVITY 

TAX EXEMPT INCOME (CONTINUED)

Date Activity Type Description Comments Credits/(Debits)

TOTAL TAX EXEMPT INCOME $21,250.00

TOTAL INTEREST $21,250.00

CASH RELATED ACTIVITY 

ELECTRONIC TRANSFERS

Check disbursements from branch offices are displayed as Electronic Transfers.

Date Activity Type Description Comments Credits/(Debits)
12/1 Cash Transfer - Debit FUNDS TRANSFERRED CONFIRMATION # 28028358

 TO 052-062431
$(51,875.00)

12/17 Cash Transfer - Debit FUNDS TRANSFERRED CONFIRMATION # 31192061
 TO 052-062431

(796,043.99)

TOTAL ELECTRONIC TRANSFERS $(847,918.99)

TOTAL ELECTRONIC TRANSFERS-DEBITS $(847,918.99)

OTHER CREDITS AND DEBITS

Date Activity Type Description Comments Credits/(Debits)
12/2 Service Fee Adj DEPOSIT/WITHDRAWAL ADJ $37.44
12/18 Service Fee Adj DEPOSIT/WITHDRAWAL ADJ 278.07

TOTAL OTHER CREDITS AND DEBITS $315.51

TOTAL OTHER DEBITS $315.51

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Date Activity Type Description Credits/(Debits)
12/1 Automatic Redemption BANK DEPOSIT PROGRAM $(51,875.00)
12/2 Automatic Investment BANK DEPOSIT PROGRAM 7,500.00
12/3 Automatic Investment BANK DEPOSIT PROGRAM 37.44
12/16 Automatic Investment BANK DEPOSIT PROGRAM 13,750.00
12/18 Automatic Redemption BANK DEPOSIT PROGRAM (21,288.77)
12/19 Automatic Investment BANK DEPOSIT PROGRAM 278.26
12/31 Automatic Investment BANK DEPOSIT PROGRAM 0.01

NET ACTIVITY FOR PERIOD $(51,598.06)
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REALIZED GAIN/(LOSS) DETAIL 

SHORT-TERM GAIN/(LOSS)

Security Description
Date
Acquired

Date
Sold Quantity

Sales
Proceeds

Orig / Adj
Total Cost

Realized
Gain/(Loss) Comments

EAST ISLIP N Y BE    5.000  6-15-17 06/04/14 12/12/14 150,000.000 $165,138.00 $165,842.38 $(704.38)
METROPOLITAN T BE    5.000 11-01-16 02/04/14 12/12/14 250,000.000 270,585.00 270,835.43 (250.43)
ROCHESTER NY   BE    5.000  8-15-17 04/22/14 12/12/14 300,000.000 332,310.00 332,680.61 (370.61)

Short-Term This Period $768,033.00 $769,358.42 $(1,325.42)

Short-Term Year to Date $768,033.00 $769,358.42 $(1,325.42)

Net Realized Gain/(Loss) This Period $768,033.00 $769,358.42 $(1,325.42)

Net Realized Gain/(Loss) Year to Date $768,033.00 $769,358.42 $(1,325.42)

Treasury regulations require that we report adjusted cost basis on the sale of covered securities acquired on or after January 1, 2011, and classify the gain or loss as either long-term or short-term.  These
regulations require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on Form 1099-B.  This section may
not reflect all of the basis adjustments we are required to make for tax reporting purposes, is provided for informational purposes, and should not be used for tax preparation.  Refer to the Expanded Disclosures.

MESSAGES

Incorrect Adjusted Cost Basis and Gain & Loss Amount on November Statements for Select Fixed Income Issues
Due to a third party data provider issue, for tax exempt fixed rate bonds with a call feature and a limited number of taxable bonds with similar features, the Adjusted Cost Basis and the Realized Gain & Loss Amount
may not have been correctly reflected on your November 2014 month end statement. The issue has been corrected and this information is now properly reflected on Morgan Stanley Online and on this statement.  We
apologize for any inconvenience this may have caused.  Please contact your Financial Advisor if you have any questions.
FINRA BrokerCheck
FINRA has established the public disclosure program, known as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA members and their associated persons. The BrokerCheck Hotline
Number is 1-800-289-9999. The FINRA web site address is www.finra.org. An investor brochure that includes information describing FINRA BrokerCheck may be obtained from FINRA.
Sign up for eDelivery of your Statements Today
Would you like to receive your Statements and other documents faster, more securely and with the added benefit of reducing paper mail? Simply visit www.morganstanley.com/edelivery to set your eDelivery
preferences today. Please note, if you have not already, you will first need to register for Morgan Stanley Online to make your eDelivery selections.
Important Information About Advisory Accounts
Please notify your Financial Advisor if there have been any changes in your financial situation or investment objectives, or if you wish to impose any reasonable restrictions on the management of your Investment
Advisory accounts, or to reasonably modify existing restrictions.
For a copy of the applicable ADV Brochure for Morgan Stanley Smith Barney LLC, or for any Investment Adviser with whom we contract to manage your investment advisory account, please contact your Financial
Advisor. These ADV Brochures contain important information about advisory programs.
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The “Recap of Cash Management Activity” replaces the former “Annual Review.”  As part of our ongoing effort to provide clear and concise information, you will note the removal of
selected sections where information is:

• More complete or current on IRS Form(s) 1099 in the Consolidated Tax Package (e.g., Sales & Redemptions on 1099-B, and Income on 1099-DIV and 1099-INT), or
• Already incorporated within the Holdings section (e.g., Purchases and Dividend Reinvestments).

For your convenience, this Recap is also available as a separately retrievable document on Morgan Stanley Online under Statements within the Account Documents tab.  

We recommend that you wait for your IRS Form(s) 1099, which will be mailed no later than February 15, 2015, before completing your tax returns. This Recap is not a substitute for
the official account statements that you have received from us throughout the year; and is for informational purposes only, to provide you with a recap of your cash management activity. If
there are any discrepancies between your monthly statement(s) and the information in this Recap, you should rely on the account statement(s) you have previously received.

CASH RELATED ACTIVITY

ELECTRONIC TRANSFERS (CREDITS)

Transaction
Date

Settlement
Date Activity Type Description Comments Inflows/(Outflows)

1/23 1/23 Cash Transfer - Credit FUNDS TRANSFERRED CONFIRMATION # 16553125
 FROM 052-062431

$8,656,406.28

10/15 10/15 Cash Transfer - Credit FUNDS TRANSFERRED CONFIRMATION # 26520972
 FROM 052-062431

4,782.73

TOTAL ELECTRONIC TRANSFERS (CREDITS) $8,661,189.01

ELECTRONIC TRANSFERS (DEBITS)

Transaction
Date

Settlement
Date Activity Type Description Comments Inflows/(Outflows)

1/23 1/23 Cash Transfer - Debit FUNDS TRANSFERRED CONFIRMATION # 16554543
 TO 052-062431

$(2,164,101.57)

4/30 4/30 Funds Transferred INCOME TRANSFERRED TO 052-062431 (7,500.00)
5/31 5/31 Funds Transferred INCOME TRANSFERRED TO 052-062431 (38,708.33)
6/30 6/30 Funds Transferred INCOME TRANSFERRED TO 052-062431 (17,000.00)
7/17 7/17 Cash Transfer - Debit FUNDS TRANSFERRED CONFIRMATION # 21106785

 TO 052-062431
(664,117.00)

7/31 7/31 Funds Transferred INCOME TRANSFERRED TO 052-062431 (1,194.80)
8/31 8/31 Funds Transferred INCOME TRANSFERRED TO 052-062431 (15,000.00)
10/1 10/1 Cash Transfer - Debit FUNDS TRANSFERRED CONFIRMATION # 22347889

 TO 052-062431
(15,000.00)

11/3 11/3 Cash Transfer - Debit TRANSFER AS OF 11/01 CONFIRMATION # 25011856
 TO 052-062431

(0.13)

12/1 12/1 Cash Transfer - Debit FUNDS TRANSFERRED CONFIRMATION # 28028358
 TO 052-062431

(51,875.00)
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CASH RELATED ACTIVITY

ELECTRONIC TRANSFERS (DEBITS)  (CONTINUED)

Transaction
Date

Settlement
Date Activity Type Description Comments Inflows/(Outflows)

12/17 12/17 Cash Transfer - Debit FUNDS TRANSFERRED CONFIRMATION # 31192061
 TO 052-062431

(796,043.99)

TOTAL ELECTRONIC TRANSFERS (DEBITS) $(3,770,540.82)

OTHER DEBITS

Transaction
Date

Settlement
Date Activity Type Description Comments Inflows/(Outflows)

1/29 1/29 Service Fee ADVISORY INCEPTION FEE $(10,280.76)
4/14 4/14 Service Fee 2ND QTR ADVISORY FEE (13,676.60)
5/1 5/1 Service Fee Reversal DEPOSIT/WITHDRAWAL ADJ 10.82
6/2 6/2 Service Fee Reversal DEPOSIT/WITHDRAWAL ADJ 28.85
7/1 7/1 Service Fee Reversal DEPOSIT/WITHDRAWAL ADJ 0.40
7/15 7/15 Service Fee 3RD QTR ADVISORY FEE (13,757.75)
7/18 7/18 Service Fee Reversal DEPOSIT/WITHDRAWAL ADJ 1,175.39
9/2 9/2 Service Fee Adj DEPOSIT/WITHDRAWAL ADJ 11.53
10/2 10/2 Service Fee Adj DEPOSIT/WITHDRAWAL ADJ 32.14
10/14 10/14 Service Fee 4TH QTR ADVISORY FEE (12,327.17)
12/2 12/2 Service Fee Adj DEPOSIT/WITHDRAWAL ADJ 37.44
12/18 12/18 Service Fee Adj DEPOSIT/WITHDRAWAL ADJ 278.07

TOTAL OTHER DEBITS $(48,467.64)

TOTAL CASH RELATED ACTIVITY $4,842,180.55
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Expanded Disclosures, which apply to all statements Morgan Stanley 
Smith Barney LLC (we/us) sends to you, are provided with your first 
statement and thereafter twice a year.
Questions?
Questions regarding your account may be directed to either your 
Financial Advisor or the Branch Manager for the branch office where 
you maintain your account. If you require further assistance, call the 
Client Service Center at (800) 869-3326 or for account-related 
concerns contact our Client Advocate at (866) 227-2256 or via U.S. 
mail at P.O. Box 95002, South Jordan, Utah 84095.
Errors and Inquiries
It is your responsibility to review your statement promptly and to seek 
immediate clarification about entries that you do not understand or 
believe were made in error by contacting the Branch Manager of the 
office where you maintain your account. Oral communications 
regarding any inaccuracy or discrepancy in this statement should be 
re-confirmed in writing to further protect your rights, including rights 
under the Securities Investor Protection Act (SIPA). Your statement will 
be deemed correct unless we receive a written inquiry of a suspected 
error. See your account documentation for special rules regarding your 
rights and responsibilities with respect to erroneous electronic fund 
transfers, including a description of the transfers covered.
Account Valuation
Account values are computed by adding (1) the market value of all 
priced positions and (2) market values provided by pricing services 
and/or outside custodians, as applicable for other positions, and by 
adding any credit or subtracting any debit to your closing Cash, Money 
Market Funds and/or Deposit balance. Cash, Deposits and Money 
Market Funds are displayed on a settlement date basis, and other 
positions are displayed in your account on a trade date basis. The 
values of fixed income positions in summary displays include accrued 
interest in the totals. In the “Holdings” section, fixed income market 
value and accrued interest are also displayed in separate columns. 
Accrued interest is the interest earned but not yet paid on the bond 
since its last interest payment. In most cases, it is calculated from the 
date of the last coupon payment (or “dated date”) through the 
closing date of the statement. Foreign Currency Deposits are reflected 
in U.S. dollars as of the statement end date. The Annual Percentage 
Yield (APY) for deposits represents the applicable rate in effect for your 
deposits at the statement ending date. This APY may be different than 
the APY that was in effect during the statement period. For current 
Bank Deposit or Money Market Fund yields, go to 
www.morganstanleyindividual.com/AccountOptions/ActiveAssets/Invest
mentFeatures.
Additional Retirement Account Information

Tax-qualified account contributions are subject to IRS eligibility rules 
and regulations. The Contributions information in this statement reflects 
contributions for a particular account, without reference to any other 
account. Check with your tax advisor to verify how much you can 
contribute, if the contribution will be tax deductible, and if other special 
rules apply (e.g., to conversions/recharacterizations of Traditional to 
Roth/Roth to Traditional IRAs). Tax reporting is provided for IRA, VIP 
Basic and 403(b) accounts but not for VIP Plus and RPM accounts. 
The account value used for your Required Minimum Distribution 
calculation, if any, is based on the prior December 31st Account Value, 
including accrued interest. Additionally, for IRAs (1) the "Max. 
Individual Contributions Allowed (by SSN)" reflects the annual limit on 
contributions that you can make to Traditional and Roth IRAs under 
the Internal Revenue Code (this limit applies on a per person basis, not 
per account; other rules apply to IRAs which are part of employer- 
sponsored plans); (2) you cannot make an individual contribution to a 
Traditional IRA for the year in which you reach age 70 1/2 or any later 
year; and (3) the categorization of any contribution’s deductibility is 
based upon information provided by you. The information included in 
this statement is not intended to constitute tax, legal or accounting 
advice. Contact us if any of this information is incorrect.
Availability of Free Credit Balances and Financial Statements
Under the customer protection rules of the SEC [17 CFR 
§240.15c3-3], we may use funds comprising free credit balances 
carried for customer accounts here, provided that these funds are 
payable to customers on demand (i.e., are free of a lien or right of 
set-off in our favor or on behalf of some third party to whom you have 
given control). A financial statement of this organization is available for 
your personal inspection at its offices, or a copy will be mailed to you 
upon your written request.
Gain/(Loss) Information
Gain/(Loss) is provided for informational purposes. It is not a substitute 
for Internal Revenue Service (IRS) Form 1099 (on which we report cost 
basis for covered securities) or any other IRS tax form, and should not 
be used for tax preparation. Unrealized Gain/(Loss) provided on this 
statement is an estimate. Contact your own independent legal or tax 
advisor to determine the appropriate use of the Gain/(Loss) information 
on this statement. For more information, go to 
www.morganstanley.com/wealth/disclosures/disclosures.asp, or call 
Client Service Center.
Tax Reporting
Under Federal Income Tax law, we are required to report the gross 
proceeds of sales transactions (including entering into short sales) to 
reportable (i.e. non-retirement) accounts on Form 1099-B by February 
15 of the year following the calendar year of the transaction. For the 

sale of certain securities acquired on or after January 1, 2011 we are 
required to report additional transaction information on Form 1099-B. 
The information reported on your Form 1099-B for the calendar year 
should be exclusively relied upon for the purpose of filing your tax 
return for the year. Under U.S. Internal Revenue Service regulations, if 
you have not provided us with a certification of either U.S. or foreign 
status on an appropriate Form W-9 or W-8, your accounts may be 
subject to either 28% back-up withholding or 30% nonresident alien 
withholding on payments made to your accounts.
Investment Objectives
The following is an explanation of the investment objective alternatives 
applicable to your account(s): Income - for investors seeking regular 
income with low to moderate risk to principal; Capital Appreciation - for 
investors seeking capital appreciation with moderate to high risk to 
principal; Aggressive Income - for investors seeking higher returns either 
as growth or as income with greater risk to principal; Speculation - for 
investors seeking high profits or quick returns with considerable 
possibility of losing most or all of their investment.
Listed Options
Information with respect to commissions and other charges related to 
the execution of options transactions has been included in 
confirmations of such transactions previously furnished to you and such 
information will be made available to you promptly at your request. 
Promptly advise us of any material change in your investment 
objectives or financial situation.
Important Information if you are a Margin Customer (not available for 
certain retirement accounts)
If you have margin privileges, you may borrow money from us in 
exchange for pledging assets in your accounts as collateral. The amount 
you may borrow is based on the value of eligible securities in your 
margin accounts. If a security has eligible shares the number of shares 
pledged as collateral is indicated below the position. If you have a 
margin account, as permitted by law, we may use certain securities in 
your account for, among other things, settling short sales or lending the 
securities for short sales, for which we may receive compensation.
Margin Interest Charges
We calculate interest charges on margin loans as follows: (1) multiply 
the applicable margin interest rate by the daily close of business net 
settled debit balance, and (2) divide by 360 (days). Margin interest 
accrues daily throughout the month and is added to your debit balance 
at month-end. The month-end interest charge is the sum of the daily 
accrued interest calculations for the month. We add the accrued 
interest to your debit balance and start a new calculation each time the 
applicable interest rate changes and at the close of every statement 
month. For current margin loan interest rates, go to 
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www.morganstanley.com/online/MIRates.
Information regarding Special Memorandum Account
If you have a Margin Account, this is a combined statement of your 
Margin Account and Special Memorandum Account maintained for you 
under Section 220.5 of Regulation T issued by the Board of Governors 
of the Federal Reserve System. The permanent record of the Special 
Memorandum Account as required by Regulation T is available for your 
inspection at your request.
Money Market Fund (MMF) Pricing
An investment in a MMF is neither insured nor guaranteed by the 
Federal Deposit Insurance Corporation (FDIC) or any other government 
agency. Although MMFs seek to preserve the value of your investment 
at $1.00 per share, there can be no assurance that will occur and it is 
possible to lose money should the fund value per share fall. In some 
circumstances MMFs may cease operations when the value of a fund 
drops below $1.00 per share. In that event, the fund’s holdings would 
be liquidated and distributed to the fund’s shareholders. This process 
could take up to one month or more. During that time, these funds 
would not be available to you to support purchases, withdrawals, and if 
applicable, check writing or ATM debits from your account.
Notice Regarding Investment Advisor Research
Morgan Stanley’s Consulting Group Investment Advisor Research 
conducts research on various mutual funds and exchange-traded funds 
for clients holding those funds in certain investment advisory programs. 
If you have invested in any of these funds in another type of account, 
such as a brokerage account, you will not receive the same research 
materials and status updates on the funds as we provide to investment 
advisory clients (including instructions on selling fund shares).
Pricing of Securities
The prices of securities are derived from various sources, and do not 
necessarily represent the prices at which those securities could have 
been bought or sold. Although we attempt to use reliable sources of 
information, we can offer no assurance as to their accuracy. Prices of 
securities not actively traded may not be available, and are indicated 
by N/A (not available). For additional information on how we price 
securities, go to 
www.morganstanley.com/wealth/disclosures/disclosures.asp.
Important Information About Auction Rate Securities
 For certain Auction Rate Securities there is no or limited liquidity. 
Therefore, the price(s) for any Auction Rate Securities shown may not 
reflect the price(s) you would receive upon a sale at auction or in a 
secondary market transaction, and is not an indication of any offer to 
purchase at such price. There can be no assurance that a successful 
auction will occur or that a secondary market exists or will develop for 
a particular security. The prices of any Auction Rate Securities in most 

cases reflect par value, but may be derived from various sources. These 
prices may differ from: prices provided to us or our affiliates by outside 
pricing services; our affiliates’ own internal bookkeeping valuations; 
prices of transactions executed in any secondary market that exists or 
may develop; and/or the prices at which issuer repurchases or 
redemptions may occur.
Special Considerations Regarding Structured Investments
Structured Investments are complex products and may be subject to 
special risks, which may include, but are not limited to: loss of initial 
investment; issuer credit risk and price volatility resulting from any 
actual or anticipated changes to issuer's and/or guarantor's credit 
ratings or credit spreads; limited or no appreciation and limits on 
participation in any appreciation of underlying asset(s); risks associated 
with the underlying reference asset(s); no periodic payments; call prior 
to maturity; early redemption fees for market linked deposits; lower 
interest rates and/or yield compared to conventional debt with 
comparable maturity; unique tax implications; limited or no secondary 
market; and conflicts of interest due to affiliation, compensation or 
other factors which could adversely affect market value or payout to 
investors. Investors also should consider the concentration risk of 
owning the related security and their total exposure to any underlying 
asset. Structured Investments may not perform in a manner consistent 
with the statement product category where they appear and therefore 
may not satisfy portfolio asset allocation needs for that category. 
Accrued interest, estimated annual income and estimated yield for 
Structured Investments with a contingent income feature, including 
Range Accrual Notes and Contingent Income Notes, assume optimal 
performance of the underlying asset(s) and payment in full of all 
contingent interest. However, contingent interest is only paid if the 
specified accrual conditions are met during the relevant observation 
period. Actual accrued interest, annual income and yield will be 
dependent upon the performance of the underlying asset(s) and may be 
significantly lower than the estimates shown. For more information 
about the risks specific to your Structured Investments, you should 
contact your Financial Advisor.
Security Measures
This statement features several embedded security elements to 
safeguard its authenticity. One is a unique security mark--a blue 
rectangle printed in heat-sensitive ink on the back of every page. When 
exposed to warmth, the blue rectangle will disappear, and then 
reappear.
SIPC Protection
We are a member of Securities Investor Protection Corporation (SIPC), 
which protects securities of its customers up to $500,000 (including 
$250,000 for claims for cash). An explanatory brochure is available 

upon request or at www.sipc.org. Losses due to market fluctuation are 
not protected by SIPC and assets not held with us may not be covered 
by SIPC protection. To obtain information about SIPC, including an 
explanatory SIPC brochure, contact SIPC at 1-202-371-8300 or visit 
www.sipc.org.
Certain Assets Not Held at Morgan Stanley Smith Barney LLC
You may purchase certain assets through us that may be held at 
another financial institution. Assets not held with us may not be 
covered by SIPC protection. We may include information about certain 
of these assets on this statement solely as a service to you and are not 
responsible for any information provided by external sources. Generally, 
any financial institution that holds securities is responsible for year-end 
reporting (1099s) and separate periodic statements, which may vary 
from our information due to different tax reporting periods. In the case 
of networked mutual funds, we perform all year-end tax reporting. 
Under certain circumstances, such as IRA accounts, we perform all tax 
reporting.
Total Income
Total income, as used in the income summaries, represents dividends 
and/or interest on securities we receive on your behalf and credit to 
your account(s) during the calendar year. We report dividend 
distributions and taxable bond interest credited to your account to the 
Internal Revenue Service. The totals we report may differ from those 
indicated as "This Year" figures on the last statement for the calendar 
year. In the case of Real Estate Investment Trusts (REITs), Master 
Limited Partnerships, Regulated Investment Companies and Unit 
Investment Trusts, some sponsors may reclassify the distribution to a 
different tax type for year-end reporting.
Transaction Dates and Conditions
Transactions display trade date and settlement date. Transactions are 
included on this statement on trade date basis (excluding BDP and 
MMFs). Trades that have not settled as of statement month end will 
also be displayed in the “Unsettled Purchases/Sales Activity” section. 
Upon written request, we will give you the date and time of a 
transaction and the name of the other party to a transaction. We and/or 
our affiliates may accept benefits that constitute payment for order 
flow. Details regarding these benefits and the source and amount of 
any other remuneration received or to be received by us in connection 
with any transaction will be furnished upon written request.
Tax and Legal Disclosure
Morgan Stanley does not provide legal or tax advice. Please consult 
your own tax advisor.

Revised 09/2014
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