
Guide to Reading Your New 
Morgan Stanley Smith Barney 
Statement

We are pleased to present an introduction to your new Morgan Stanley 
Smith Barney (“MSSB”) account statement. The statement is a valuable  
— and powerful — resource that provides you with the information you  
need to partner with your Financial Advisor as you work toward realizing 
your financial objectives. 

We encourage you to “go green” by eliminating paper statements and  
reviewing your statements online. Enroll in eDelivery and reduce the volume 
of paper you have to manage, while retaining online access to seven years 
of statements. When your statement is available to view online, you will 
receive an email notification. Log in to MSSB Online at www.mssb.com  
and click on the Records tab and select “Sign-up for eDelivery.” 
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Navigating Your Statement: From Summary to Detail

•• Consolidated Summary: Provides a 
broad view of how you are doing across 
all the accounts in a linked statement 
package. This section includes the 
OVERVIEW OF YOUR ACCOUNTS 
as well as other summaries. For single 
account statement packages, this 
section would not appear. 

•• Account Summary: Similar to the 
Consolidated Summary, this section 
provides information at the individual 
account level, answering the question 
“How am I doing?” with details about 
change in value over time, product 
allocation, balance sheet, cash f low, 
gain/(loss) and income. 

Your new MSSB statement is designed 
with a “top-down” approach, which 
allows you to move from summary level 
information to the more granular details 
of account holdings and activity. Your 
new statement contains much of the 
same information that was on your prior 
statement, although in a new format. 
As would be expected, the new format 
may present information in different 
sections and/or be labeled differently.

key Statement Components
•• Cover Page: Enables you to see the 

value of your account(s) as of the close 
of the statement period.
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•• Holdings: Presents the holdings 
information for each of your accounts, 
including total cost, current market 
value, unrealized gain/( loss) and 
estimated income and yield information, 
if applicable. 

•• Activity: Presents all cash and 
transaction activity up through the 
last business day of the statement 
period. Activity is displayed in discrete 
categories.

•• Messages: Alerts you to account-
specific information.

•• Research Rating Def initions: 
Provides a definition of the ratings that 
may appear in the Holdings section. 
Advisory Accounts may see Consulting 
Group Investment Advisory Research 
statuses instead.

•• Disclosures: Provides important 
information about your accounts and 
how we conduct business. 

Move from 
summary 

information 
to detailed 

Holdings 
and Activity
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For your convenience and to aid in 
navigation:

a  The statement reporting period 
appears above the blue bar on the upper 
left side on every page of the statement.

b  Your new Account Number and the 
Account Name are at the top of every 
page in the blue bar. 

c  Accounts are organized in the 
statement package into categories 
(i.e., Personal, Retirement, Education, 
Trust, Business), and within category 
by account number. The “Wayfinding” 
feature (highlighted tabs on the bottom 
of the statement page) signals where you 
are within the statement package. 

Statement Highlights

a

e

Statement features provided in your 
new statement: 

d  To help you understand both sides 
of your financial ledger, we display 
a BALANCE SHEET view of your 
account’s assets and liabilities (which 
may include short positions, margin 
debits and other liabilities). 

e  We know that many of our clients 
like to “balance” the movement of 
cash, deposits and money market fund 
balances in their accounts from the 
opening to closing amounts. Therefore, 
a CASH FLOW summary table has 
been included with the categories that 
are aligned with the way in which 
our clients have told us they view the 
movement of their funds.

b

c



MECH
JOB INFORMATION

PROJ. NO.: 6905359/601956553

JOB NAME: MSSB Small Conversion Guide

DESCRIPTION: 8 pg. Booklet 

CLIENT NAME: Patricia Brawer
PROJECT MGR.: Peter Amadeo
COST CENTER: N551

DUE DATE: 01/31/12 5pm

SPECIFICATIONS
TRIM SIZE: 11” × 8.5”

FINISHED SIZE: 5.5” × 8.5”
BLEED: NA

POST-PROD.: Score & Fold; Glue-Stitch 

PAPER: 80# Finch Fine Text 
(uncoated)

PRINTING: Offset

COLORS: 4/4 CMYK

NOTES
 

MODIFIED BY
mbm 01.30.12. 01.31.12, 02.06.12, 02.07.12, 02.08.12

APPROVAL
 

CREATIVE SERVICES
180 Varick Street, 3rd Floor
New York, NY 10014

m7
FILENAME: 6905359-MSSB_Small_Conversion_Guide_m7_PC� LAST MODIFIED: February 9, 2012 3:33 PM

morgan stanley smith barney� 5

As in your prior statement, you will 
continue to see Income and Gain/
(Loss) summaries; and, depending 
upon the type of account, there 
may be additional summary details 
(e.g., Retirement contributions and 
withdrawals, Active Assets Account 
spending and Rewards Points).

Additional notes regarding your new 
statement: 

f  The account’s Investment Objectives 
and Risk Tolerance will appear on the 
first page of the Account Summary. 
Risk Tolerance will be displayed on 
statements only through July 2012.

g  The CHANGE IN VALUE OVER 
TIME graph (which replaces the Total 
Value Comparison bar chart on your 
prior Statement) has an enhanced 
feature: Net Invested Capital. With 
both Market Value and Net Invested 
Capital, you can now see the impact of 
your contributions and withdrawals on 
your account. Please note that, because 
two data points are needed to plot the 
graph, you will see this graph starting 
with your second Statement. 

f

g
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In the Holdings component, most 
securities are listed alphabetically by 
name; though fixed income securities 
are displayed by maturity date. 

h  The type of information listed for 
each holding varies depending upon the 
security. 

•• Generally, you’ll find the Trade 
Date, Quantity, Unit Cost, Total Cost, 
Market Value, Unrealized Gain/(Loss), 
Estimated Annual Income and Yield % 
to the right of the Security Description. 

•• It is important to note that Unit Cost 
represents the inclusive per-unit amount 
paid for the security and includes 
commissions and fees, when applicable.

•• Enhanced reference information is 
displayed beneath the security and may 
vary depending on the type of security. 
For example, for Common Stocks, items 

such as current Share Price, Research 
Rating and Next Dividend Payable 
date are displayed; for Fixed Income 
Securities, Coupon Rate as well as 
maturity and ratings are displayed; 
for Mutual Funds, Mutual Fund 
Reinvestment Options are displayed. 

An Annual Review, recapping account 
activity for the year, is a component 
of the December Statement and is 
provided for Active Assets Accounts and 
Managed Basic Securities Accounts. 
Additionally, a new feature allows 
eligible business accounts to receive a 
Fiscal Review as a component of the 
last Statement of their fiscal year. Please 
note that in both cases, realized gain/
(loss) detail is provided separately and 
accompanies Form 1099. 

h
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Q. What statements should I expect 
to receive in the month my account 
transitions to the new account number?
A. In the month of the actual transition, 
you will receive two statements which 
you will need to review to get a complete 
view of the activity for the month:

•• One statement with the new account 
number which, in most cases, will show 
the receipt of positions from the prior 
account number and

•• One statement with the prior account 
number, which in most cases, will show 
the transfer out of the same balances 
and positions.

In the following months, if there is 
any subsequent activity in the prior 
account, you will continue to receive 
a Statement for the prior account, 
reflecting that activity.

Q. Why do some entries showing receipt 
of positions into my account reflect a 
different Market Value than the Market 
Value when they were delivered off of 
the prior account?
A. Market Value is calculated  by 
multiplying Share Price times Quantity. 
Share prices for the securities presented 
on your Statement are provided by 
various third-party sources and those 
sources may use different valuation 
models for certain securities. Therefore, 
the Market Value for a given security on 
the new account statement and the prior 
account statement may differ.  However, 
in neither case do these values necessarily 
represent the prices at which those 
securities could have been bought or sold.

Frequently Asked Questions

Q. On the first page of my Account 
Summary, there is an empty section on 
the upper right hand side of the page. Is 
something missing from my statement?
A. No. Nothing is missing. As is normal 
practice, the CHANGE IN VALUE 
OVER TIME graph never appears 
on the first statement for an account. 
This is because, in order to plot the 
lines on a graph, at least two values 
are needed for both Market Value and 
Net Invested Capital. 

Therefore, with the second statement, 
you will begin to see the CHANGE IN 
VALUE OVER TIME graph in both the 
Consolidated Summary and Account 
Summary. As an additional uptick, the 
graph will reflect a new feature: Net 
Invested Capital. This will generally 
represent the net of inf lows and 
outflows to the account. The starting 
point values are:

•• Market Value: The value of the 
account at the end of the month that 
the account was established.

•• Net Invested Capital: The value of 
assets when the account is established, 
+/- any subsequent contributions/
withdrawals during that month. 
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Q. Is there a component that replaces 
the information in the Portfolio Summary 
section in my former account statement? 
A. One of the features of the new MSSB 
Statement is a CHANGE IN VALUE 
table, which is similar to the Year-to-
Date and Portfolio Summary sections 
on the prior statement. Its elements 
would normally include Contributions/
Withdrawals, Security Transfers and 
Change in Value (which also appear on 
the OVERVIEW OF YOUR ACCOUNTS 

page). The CHANGE IN VALUE table 
will appear in both the Consolidated 
Summary and the Account Summary.

However, in order to avoid any 
confusion arising from valuation 
differences and activity attribution of 
cash and securities transfers into the 
new account number, the Contributions/
Withdrawals, Security Transfers and 
Change in Value lines will be suppressed 
for the balance of 2012, and will be 
displayed starting January 2013.

For a more detailed description of your new statement, we encourage you to review 
the following documents which can be found at www.mssb.com:

•• Guide to Reading Your Morgan Stanley Smith Barney Statement

•• �Guide to Reading Your Morgan Stanley Smith Barney Statement 
– Integration Supplement


