Internal Revenue Service Department of the Treasury

Small Business and Self-Employed T -

110 W 44TH ST 13.31806857
10TH FL Form:
MANHATTAN NY 10036 1120
Tax Pericd({s) Ended:
200812 200912 201012
Contact Person:
Date: June 7, 2012 Mahfuzur Rahman
Contact Telephone Mumber:
160 Madison Avenue Owners Corp. 212-719-6392
160 Madison Ave. Employee |dentification Number:
N ' 677978
ew York WY 10016

Last Date to Respond o this Letter:
June 18, 2012

Dear 160 Madison Avenue Owners Corp.:

On May 31, 2012, we discussed the findings in the enclosed report and you indicated agreement.

What to do if you agree
To agree with the examination changes on this report, you need to sign, date, and return one of the enclosed

Examination Reports by the response date shown above. If you filed a joint return for this tax period, both
taxpayers must sign the report.

If the report shows that you owe additional tax, please include payment for the full amount to limit penalty and
interest charges to your account. Payments should be made payable to the United States Treasury. We have
enclosed an envelope for your convenience.(Please note: This report may not reflect the results of later

examinations of partnerships, "S" Corporations, trusts, etc., in which you have an interest. Changes made to
those tax returns could affect vour tax,)

What to do if vou do not agree

If you don't agree with the changes shown in the Examination Report, please contact the examiner by the
response date listed above. The enclosed Publication 3498, The Examination Process, explains actions you
should take when you do not agree with the examiner's proposed changes.

How to contact us

If you have any questions, please contact the person whose name and telephone number are shown in the
heading of this letter,

Sincerely yours,

Mahfuzur Rahman
" Revenue Agent

Enclosures:
Examination Report (2)
Publication 3498

Envelope Letter 4121 (6-2006)
Catalog Mumber 48650



Form 4549
{Rev. May 2008)

Department of the Treasury-Internal Revenue Service
Income Tax Examination Changes

Page

of

Mame and Address of Taxpayer

Taxpayer |dentification Number

Returm Form Mo.:

160 Madison Avenue Owners Corp. 13-31896857 1120
160 Madison Awve.
Kew York, New York 10016 Person with whom Name and Title:
g;:nmél;glmm Arthur Langer
discussed. CPA
1. Adjustments to Income lmﬁsimnoi lmﬁ::iu":si LZT;?}zE;:G
8. Cther income 17,993,132 14,993,313 14,098 42
b.
c.
d.
e
£
g
h.
i
i
k.
I,
m
n.
a.
B.
2. Total Adjustments 17,993,32 14,593.32 14, 088,42
3, Taxable Income Par Retumn or as Previously Adjusted (15,227,00) {9,006, 00) (13,964 .00}
4, Corrected Taxable Income 2,766.00 5, BBT.40 114.00
Tax Method
Filing Status
5 Tax 415.00 89840 17.08
6. Additional Taxes / Alternative Minimum Tax .00 a.4an 0,00
7. Comected Tax Liability 415,00 498,00 17.0%0
8 Less a.
Credits b. Total Credite (See attached schedulae) 8.4a0 8.4a0 0.00
E.
d
9. Balance (Ling 7 tess Lines 8a through 8d) 415.40 496,00 17,00
10, Plus a.
Other | b, Other Taxee (See attached acheduls) ] ] 0.op
Taxes | &
d.
11. Total Comected Tax Liability {Line 9 plus Lines 10a through 10d) 415.40 89800 17,00
12. Total Tax Shown on Return or as Previously Adjusted 0.0 4.490 0,00
13. Adjustments to: a.
b.
C.
14. Deficiency-Increase in Tax or (Overassessment-Decreass in Tax)
{Line 11 less Line 12 adjusted by Lines 13a through 13c) 41540 gge_na 17,400
15, Adjustments lo Prepayment Credits - Increase [Decreasa) L.40 0.0g 0,00
16. Balance Due or {Overpayment) - (Ling 14 adjusted by Line 15)
(Excluding interast and penallies) 415.00 BIE. D0 17.00

Thé Internal Revenue Service has agreements with state tax agencies under which information about federal tax, including increases or decreases, is
exchanged with the states. If this change affects the amount of your state income tax, you should amend your state return by filing the necessary forms,

You may be subject to backup withholding if you underreport your interest, dividend, or patronage dividend income you eamed and do not pay the
required tax. The IRS may arder backup withhalding (withhalding of a percentage of your dividend andior inferest incomey if the lax remains unpaid
after it has been assassed and four notices have been issued to you over a 120-day period,

Catalog Mumber 231054

WWAW.IFS Qo

Form 4549 (Rev. 5-2008)



Form 4549 Depariment of the Treasury-Internal Revenua Service

(Rev. May 2008) Income Tax Examination Changes Page of
Mame of Taxpayer Taxpayer Identification Number Return Form Mo.:
160 Madieon Avenue Owners Corp. 131-31B9557 1120
Period End Pariod End Period End

17. Penalties! Code Sections 12/31/2008 12/31/2000 1273172010
8. Accuracy-related (Negligence) 41,00 175.80 3,44
b.
G
d.
a,
f.
g.
h.
i.
j
k.
I
m.
m.
18. Total Penalties B3, 00 179,60 1,80

Underpayment atiributable to negligence: (1987-1987)

A lax addifion of 50 percent of the inferes! due on the a.68 a.an 0,00

underpayment will accrue wunlil it is pafd or assessed,

Underpayment atiributable to fraud: (1987-1987)
A tax addition of 50 percent of the Inferes! due on the a.00 a.a6 0,00
underpayment will accrue wunlil it s pald or assassead,

Underpayment atiributable to Tax Motivated Transactions (TAT).
The interest will accrue and be assessad at 1209 of the under- a.08 9.400 0.0o
payment rate in accordance with IRC §6621{c)

18. Summary of Taxes, Penalties and Interest:

a. Balance due or {Overpayment) Taxes - (Line 16, Page 1) 415,00 agsa.an 17.ap
b. Penallies (Line 18) - computed to 0&/30/2012 B3, 00 173,60 3,40
c. Interest (IRC § 6607) - compuled to 05/30/2012 Bd. 77 91,486 0,97
d. TMT Interast - computed to  06/30/2012 o TMT underpayment) a.0n a,an a.an
& Amount due or (refund) - (sum of Lines a, b, ¢ and d) 562,77 1,163.4B 21.32

Other Information:

Examiner's Signalure: Employee ID: Ofice: Date:

Mahfuzur Rahman 6779748 110 West 44th st, New York NY 10038 05/31/2012

Consent 1o Assessment and Collection- | do not wish to exercise my appeal rights with the Internal Revenue Service or to conlest in the Uniled States
Tax Court the findings in this report. Therafore, | give my consent 1o the immediate assessment and collection of any increase in tax and penalties, and
accepl any decrease in tax and penalties shown above, plus addifional interest as provided by law. It is understood that this report is subject to
acceplance by the Area Director, Area Manager, Specialty Tax Program Chief, or Director of Field Operations.

PLEASE NOTE: ifa

Jourl FefiTe w

Signalure of Taxpayer Signature of Taxpayer

By: ' Title: Drate:

Catalog Mumber 231054 . W irs.gow Form 4549 {Rev. 5-2008)



Form 4549-A Department of the Treasury-Internal Revenue Service
(Rev. May 2008) Income Tax Discrepancy Adjustments Page of
Mame and Address of Taxpayer Taxpayer Identification Number Return Form Mo.:
160 Madison Avenus Owners Corp. -
160 Madieon howe, ' 13-3169657 Ll
Mew York, Mew York 10016 Person with whom Name and Title:
examination Arthur Langer
changes were )
discussed. CEA
1, tments ome Period End Period End Period End
. i 12/31/2008 12/31/2009 12/31/2010
a. Other incoms 17,983,332 la,953,33 14, 096,42
4]
C.
d.
a.
f.
q.
h.
s
i.
k.
I,
m.
n.
0.
p.
2. Total Adjustments 17,893.33 14,593,133 14,058, 42
3, Taxable Income Per Returm or as Previously Adjusted (15, 227,00} {8,008, 001 {13,984 ,00)
4, Corrected Taxable Income 3,768 .00 5.247.04 114,00
Tax Method
Filing Status
5. Tax 415,00 BIE, 00 17.00
6. Additional Taxes / Alternative Minimum a.a0 0.oa a.an
7. Corected Tax Liability ALl5 .00 B5E.00 17.00
B. Less a.
Credits b Total Credits (See attached schedule) a.an .00 0.ao0
c.
d.
%, Balance (Ling 7 fess lofal of Lines 8a thru 8d) 41500 B9800 17.40
10, Plus a.
Other | b. Other Taxes (See alttached schedule) 5.40 0,00 0,00
Taxes | .
d.
1. Total Correcled Tax Liability {Line 2 plus Linas 10a thru 10d) 415.40 E3B, 00 17.490
12, Total Tax Shown on Return or as Previously Adjusted 0.a0 0.0 0.ao
13. Adjustments lo: a.
b.
[+H
14, Deficiency-Increase in Tax or (Overassessment - Decrease in Tax)
fLine 11 less Ling 12 adjusted by Lines 1.3a through 13c) L1540 B9E. D0 17.400
15. Adjustments 1o Prepayment Credits-Increase (Decroase) ] 0.04 0.00
16. Balance Due or {Overpayment) - (Line 74 adjusted ty Line 15)
(Excluding interas! and penatties) 415,90 658,00 17.40
Catalog Mumber 231107 WANW, TS, gov Form 4549-A (Rev. 5-2008)



Earh 4549_ A Department of the Treasury-Internal Revenue Service
(Rev. May 2008) Income Tax Discrepancy Adjustments Page. of
ljlarna of Taxpayer Taxpayer Idenfification Mumber Ratum Form No.:
L60 Madison Avenue Owners Corp. 13-3189657 1120
Period End Period End Pericd End
17. Penalties/ Code Sections 12/31/2008 12/31/2009 1273172010
4. peouracy-related (Megligence) 83.40 178,60 3.40
b.
G
d.
2,
f.
a.
h.
I
[
k.
I
m.
n.
18. Tatal Penalties ] 179,60 31,44
Underpaymenl allributable to negligence: (1981-1987) o0 a. 00 0T
A lax addiion of 50 parcent of the inferes! due on the ' ' o
underpayment will accrue unlil it is paid or assessed.
Underpayment aliributable to fraud: (1987-1987)
A lax addition of 50 parcent of the interest due on the a.ao a.ao a.an
underpayment will accrue until it is paid or assessed.
Underpayment alfributable to Tax Motivated Transactions (TMT).
Interest will accrue and be assessed at 120% of underpayment 5.a0 3.40 a.an
rate in accordance with IRC 6621(c)
19. Summary of Taxes, Penalties and Interest:
a. Balance due or (Overpayment] Taxes - (Line 16, Page 1) 415.40 Bag. 00 17.40
b. Penalties (Line 18} - computed to 06/30/2012 a1.40 1'?9.50] 3.40
€. Interest {IRC § 6607) - computed o 06,/ 20/2012 64.77 91.88 ¢.92
d. TMT Intarest - computed to 0&/30/2012 far TMT underpayrment) 0.0 0. oo 3.80
e. Amount due or refund - {sum of Lines a, b, ¢ and o) EEZ.TT l.lsﬁ.wl 21.32
- Other Information:
Examiner's Signature: Empiloyee ID; Office: Date:
Mahfuzur Rahman 677278 ' 110 West 4dth st, New York NY 10036 0s/31/2012

Thué Internal Revenue Service has agreements with state tax agencies under which informaticn aboul federal tax, including increases or decreases, is
exchanged with the stales. If this change affects the amount of your state income tax, you should amend your state return by filing the necessary

forms.

You may be subject to backup withholding if you underreport your interest, dividend, or patronage dividend income you eamed and do nol pay the
required tax. The IRS may order backup withholding (withholding of & percentage of your dividend and/or inferest payments] if the tax remains unpaid
after it has been assessed and four notices have been issued to you over a 120-day period.

Catalog Mumber 23110T

WAL IrS . 0oV

Form 4549-A (Rev. 5-2008)



