Assignment and Extension of Lease Agreement dated March 1, 2008 between Claude Simon as Landlord/Proprietary Lessee and Tripology, Inc. as Tenant for the Sixth (6th) Floor Premises at 160 Madison Avenue, New York, New York
WHEREAS Claude Simon as Landlord and Proprietary Lessee (“Landlord”) and Tripology, Inc. (“Tenant”) entered into a lease dated March 1, 2008 for the Sixth (6th) Floor at 160 Madison Avenue, New York, New York, which lease is attached as exhibit A (“Lease”); and

WHEREAS Tenant wishes to assign the Lease to Insight Capitalists Management, LLC (“Assignee”); and

WHEREAS Assignee desires to accept the assignment of the Lease pursuant to this agreement; and

WHEREAS all parties agree to the modifications to the Lease as set forth below;

IT IS THEREFORE AGREED AS FOLLOWS:

1. The Lease is hereby assigned to Assignee, and Assignee hereby accepts the assignment of the Lease and assumes responsibility for all obligations of Tenant under the Lease.

2. The monthly rent under the Lease is $7,000.00 per month from November 1, 2009 to October 31, 2011 and $9,000 per month from November 1, 2011 to October 31, 2011. 

3. Upon execution of this assignment, Assignee will deposit $14,000.00 as security under ¶32 of the Lease.

4. The Tenant, Tripology, Inc., hereby agrees that its security is being used toward its arrears.  In this regard, Tripology, Inc. acknowledges owing $33,800.00 in arrears, of which security of $25,350.00 will be applied toward these arrears, leaving a balance of $8,450.00.  This balance will be paid by Tripology, Inc. on the first day of each month commencing November 1, 2009 in the amount of $1,500.00 per month.  Tripology, Inc. agrees it will execute an affidavit of confession of judgment in the form attached as exhibit “A” simultaneous with the execution of this agreement.  In the event Tripology, Inc. defaults under any provision of this paragraph and fails to cure after five (5) days written notice, Landlord may enter a money judgment against Tripology, Inc. for all amounts due under the Lease and this agreement.
5. Paragraph 2 of the rider is hereby omitted, and the security shall be kept in a non-interest-bearing account.

6. Upon execution of this agreement, the Assignee shall provide evidence of the insurance required under the Lease.

7. Paragraph 25 is amended to provide that the Tenant and Assignee covenant, warrant and represent to Landlord that there was no broker, and the exceptions for Kaufman Organization and Williams & Wilson Group are hereby omitted.

8. Paragraph 41 of the rider is hereby omitted.

_________________________________________
Dated:              
Claude Simon, Landlord and Proprietary Lessee
_________________________________________
Dated:               

Tripology, Inc., Tenant
by:               
_________________________________________
Dated:               

Insight Capitalists Management, LLC, Assignee
by:               
