




April 11, 2002

Mr. Robert J. Flaherty

Equities Magazine, LLC

160 Madison Avenue 3rd Floor

New York, NY  10016

Dear Mr. Flaherty:

We regret that we are unable to continue to allow your tenancy in the face of non payment.

You are currently 5 months or $20,995.00 in arrears.

We are allowing until April 21 to bring your rent up to date.  After that, we will be forced to turn this matter over to our attorney to enforce the provisions of the lease.

Sincerely, 

Claude Simon

