VERNON & GINSBURG, LLP
26| MADISON AVENUE

TELEPHONE NEW YORK, NEW YORK 1QOI6& TELECOPIER
(212) 949-7 300

(212 6927-44322

May 9, 2008

Claude Simon

VRTX. Inc.

1204 Springwood Ave.
Gibsonville. NC 27249

RE:  Store Purchase

Dear Claude:

Enclosed is your closing statement for your purchase of the store unit. Since the
purchase loan has been paid off, the closing statement contains the original loan documents.

We are keeping the original proprietary lease and stock certificate in the corporation
files but an extract is included as Exhibit “6".

Very truly yours,

VERNON & GINSBURG, LLP
p _

]
LUCY LEVY
Senior Paralegdl

LLL:DL



CLOSING STATEMENT FOR
CLAUDE SIMON AS
PURCHASER OF 90 SHARES IN 160 MADISON
AVENUE OWNERS CORPORATION FOR
COOPERATIVE UNIT 1, AT 160 MADISON AVENUE,
NEW YORK, NEW YORK (INCLUDING PURCHASE MONEY
LOAN AND PAYOFF OF THE LOAN)

TRANSACTION: 1. Purchase of shares in 160 Madison Avenue
Owners Corp. and Assignment of Proprietary
Lease and Limited Partnership Interest allocated to
Unit 1.

2. Acquisition of Purchase Money Loan in the
amount of $1,050,000.00.

3. Payoft of the Purchase Money Loan.

DATE, TIME AND PLACE
OF TRANSACTION: January 30, 2008 at 10:00 a.m. at the offices of
Vernon & Ginsburg, LLLP, at 261 Madison
Avenue, New York, New York.

PRESENT: Claude Simon by Darryl M. Vernon, his attorney-

in-fact, Purchaser.

Vernon & Ginsburg, LLP, Attorneys for
Purchaser, by Darryl M. Vernon.

Bernat Mikhli and Shamuil Mikhli, Sellers.

Stein & Farkas, LLLP by Aaron Stein, Attorney for
Sellers.

160 Madison Avenue Owners Corporation, by
Vernon & Ginsburg, LLP, by Darryl M.
Vernon.



TRANSACTION

Purchase Price:

Credit Adjustment for Possession Agreement
Escrow:

Balance Due:
How Paid:
Downpayment {paid at signing of contract):
Purchase Money Loan:

Purchaser’s Attorney’s Checks to Seller Bernat
Mikhli:

Purchaser’s Attorney’s Checks to Seller Shamuil
Mikhli:

Total:

Other Costs in Connection with Transaction:
New York Title Research Corp. (Lien Search):

Pay-off Fee for Loan to Seller’s Attorney.

$1,500,000.00

($25,000.00)

$1.475.000.00

$150,000.00

$1,050,000.00

$137,500.00

$137,500.00

$1.475.000.00

$450.00

$150.00



EXHIBITS

PURCHASE TRANSACTION

l. Contract of Sale.

2. Letter Agreement on Loan Terms.

3. NYC Real Property Transfer Tax Return and Combined Real Estate Transfer
Tax Rewurn (NYS).

4. Possession Agreement.

5. Affidavit of Lost Lease and/or Proprictary Lease.

6. Re-issued Stock Certificate and Cover, First and Signatory Pages of Re-Issued
Proprietary Lease.

7. Stock Power from Sellers to Purchaser.

8. Assignment of Proprietary Lease.

9. Acceptance of Assignment and Assumption ot Lease.

10.  Corporate Consent to Assignment of Stock and Lease.

11. Assignment of Limited Partnership Interest and Acceptance.

12. Corporate Consent to Assignment of Limited Partnership Interest.
13. Power of Attorney from Purchaser to Darryl M. Vernon.
LOAN TRANSACTION

14. Loan Note*

15. Loan Security Agreement™,
16. Assignment of Proprietary Lease from Purchaser to Lender’s Designee™.
17. Stock Power from Purchaser to Lender’s Designee®.

18. UCC#1 Statement with Cover Pages.



19.  UCC#3 Termination Statement with Cover and Payment Pages.

20. Checks Issued at Purchase.

21.  Checks Issued to Pay off Loan.’

—

As this loan has already been satisfied, the indicated loan documents are
original documents returned from lender once loan was paid off.



Zontract of sale cooperative apartment. 7-2001
Freparad by the Commuttes on Condominium arkl Cocperative of the Real Propenty Secnion af the New Yerk Siale Bar Associalion

CONSULT YOUR LAWYER BEFORE SIGNING THIS AGREEMENT
Contract of Sale - Cooperative Apartment

This Contract is made as of T’\/(//

1 Certain Definitions and Information
1.1 The "Partics” are:

+ 20p7 between the "Seller” and the "Purchaser™ identified below.

1.1.1 "Seller":
Bernat Mikhli
Shamuil Mikhhi

Prior names used by Seiler:
Address:
160 Madison Avenue, Unit #1
New York. New York L0010
558 No.:

1.1.2 "Purchaser":
Claude Simon

Address:

160 Madison Avenue

New York. New York 10016
8.8 No.:

1.2 The "Altomeys" are (name, firm name, address and telephone, fax).

1.2.1 "Seller's Attorney™
Aaron Stein

Stein & Farkas, LLP
1639 East 13th Street
Brooklyn, NY 11229
(T) 718-645-5600
(F) 718-645-3767

1.3 The "Escrowee” is the |Seller's]

1.4 The Managing Agenl is {(name address and
relephone, fax).

None.

1.5 The real cstate "Broker(s)" (sec § 12) is/arc:
None

1.6 The name of the cooﬁam!ive SeuebR COrporation
("Cosporation”) is; 160 Madison Avenue Owuners Corp.

1.7 The “Unit" number is: |
1.8 The Uniy is loialcd in "Premiscs” known as:
160 Madison Avenuc
NY ,  NY 10016

1.9 The “Shares™ arc ¥ all of the

Corporation allocated (o the Unit.

1.10 The "Lease" is the Corporation's proproetary lease

or occupancy agreement for the Unil. piven by the

Corporation which cxpircs on

1.11 "Personalty™ is the [ollowing personal property. to

the extem existing in the Unil on the date hereof: the
’ n

sharcs of the

FENTPI. [ CTTEIT Y "

i il pacalaanaiis
cabinets and coumters. lighting fixtures. ehwmmehers.
wall-to-wall carpeting. plumbing and heating fixtures.
central air-conditioning and/or window of slecve units.

- ; , SO aila, 5.
TRTT—rremtrewts.  switch plates. door hardware.
mitrors. built-ins not excluded in® 1,12 and
1.12 Specifically excluded from this sale is all personal

property not included i 1.11 and: cabinets and cabinets will

e

1.13 The sale |does| Ldasisaé] include Scller’s interest
in [Storage|l | i Liiai) |/ | e
{"Included Inicrests™y **
1.14 The "Closing" is the transfer of ownership of the
Sharcs and Leasc.
1.3 The date scheduled for Closing is
July 26, 2007 ("Scheduled Closing Date)
al 10 A M (Sec 4 v and 10)
1.16 The "Purchase Price™ is: § 1 200.000.0)
1.16.1 The “Contract Deposu® is: § 156,000 0t
1.16.2 The "Balance™ ol the Purchase Price
due at Closing 1s: $L3S00000 {See® 2.2.2)
1.17 The monthly "Maintenance” charge is &

LNV ui

1.2.2 "Purchaser’s Atlorncy”
Darryl M. Vernon
Vernon & Ginsburg, LLP
261 Madison Avenue
New York, New York 10016
(T) 212-949-7300
SF) 212-697-4432 ) .
{wmmermers| Atlorncy provided sclicr's attorney cau deposit the down-

paviens in fgle gﬁeﬁslbearmg account. olherwise Purchaser's attorney.
1.18 The "Assessment”. il any. payable to the
Corporation, at the date of this Contract is $ none
payable as follows:

1.19 |Seller] (vommvemer| shall pay the Corporation's R
flip tax, transfer fee (apart from the transfer agent fee) e
anglor waiver ofoptionp?'ee (“Flip Tax™). if any. The p.(’h!l oy T/
1.20 Financing Options (Delere two of the following 94 G Fclading

1201, 1.20.20r 1.20.3) (| by o Tip

1.20.1 Purchaser may apply for financing in

connection with this salc and Purchaser's obligation to gy ¢ MQDJ‘J
purchase under this Contract is contingent upon 1’“ 5 +(.~‘°ff"h
issuance of a Loan Commitmen{ Letier by the Loan
Commiunent Date (918.1.2).

connection with this sale but Purchas
purchase under this Contragl.d 1 contingent upoil
issuance of a Loan ment leiler. .
urchascr shall not apply [lor financin

1.21 If Y 1.20.1 or 120.2 apliies. the "Financing Terms"

for§ 18 are: aloan of § [ 20000000  foratermel

kil vears or such lesser amount or shorter tenm as

applied for or acceplable to Purchaser. and the

"Loan Commitment Date” for 4 18 is60 days from date of delivery of
fully exceuted contrace 1o Porcliaser's atlorney.

1.22 The "Delivery Date” of this Contract is the datc on

which a fully exccuted counterpart of this Contract 1s

deemed piven to and received by Purchaser or

Purclaser’s Attomey as provided in 1 17.3.
1.3 A0 T o

1.23.1 persons an enship to Purchascr:

Selers Not applicable.

1.24 The Contract Preposit shall be held in |a non-|
| TOLA*escrow account. If the account is a non-
IOLA account then interest shall be paid 1o the Party
entitled to the Contract Deposit. The Pany receiving
the interest shall pay am income taxes thereen. The
escrow account shalk be a segregated bank account at
Depository: JP Morgzan/Chase Bank or Bank of America if

filerest
bearing

Address: (Sec*27) Purcliaser's
125 This Comract is |#o1] continued on atlached Atlotiey
Ader(s).

** and the conveyor belt system from the sidewalk opening to the basement and the alarm system



2 Agreement to Sell and Parchase; Purchase Price;
Escrow

2.1 Seller agrees to scll 1o Purchascr. and Purchaser
agrees to purchase from Scller, the Seller's Shares.
Leasc. Personally and any Included Tnicresis and all
other items included in this sale. for the Purchase Price
and upon the terms and conditions sel forth in this
Contract.

2.2 The Purchase Price is pavable to Scller by
Purchascr as follows:

221 the Comract Deposit at the time ol
signing Lhis Contract by Purchaser's good check 1o the
order of Escrowee: and

2.2.2 the Balance at Closing. only by cashier's
or official bank check or certified check of Purchaser
pavable to the direct order of Selier. The check(s) shall
be drawn on and pavable by a branch of a commercial
or savings bank. savings and loan association or trust
company localed in the same City or County as the
Unit. Seller may direct, on reasonable Notice (defined
in % 17) prior to Closing. that all or a portion of the
Balance shall be made payable to persons other than
Seller (see§ 17.7).

3 Personaity

3.1 Subject to any rights of the Corporalion or amy
holder of a mor-gage lo which the Leasc is
subordinate. this sale includes all of the Seller's
interest. if any. in the Personalty and the Included
Inlerests.

3.2 No consideration is being paid for the Personalty or
for the Inciuded Interesls: nothing shall be sold to
Purchaser if the Closing docs not oceur.

3.3 Prior to Closing. Scller shall remove from the Unit
all the fumniturc. fumishings and other property not
included in this sate. and repair any danage caused by
such removal.

4 Representations and Covenants

4.1 Subjeet to any matter affecting title to the Premiscs
(as to which Scller makes no represcntations or
coverunts). Seller represents and covenants that:

4.1.1 Seller is. and shall at Closing be. the sole
owner ofthe Shares. Lease. Personalty and Included
Interests, with the full right, power and authority to sell
and assign them. Seller shall make timcly provision to
satisfy existing sccurity intcresi(s) in the Shares and
Lease and have the same delivered at Closing (See
10.1):

4.1.2 the Shares were duly issucd. fully paid
for and are non-assessable:

4.1.3 the Lcase is. and will at Closing be. in
full force and effect and no notice of default under the
Leasc is now or will at Closing be in effect.

114 the Maintenance and  Asscssments
pavablc as of the date hercof are as specified in § 117
and 1.18;

4.1.5 as of this datc, Seller neither has actual
knowledge nor has received any written notice of any
increase in Mainlenance or any Assessment which has
been adopted by the Board of Directors of the
Corporation and 15 not reflected in the amounis sc
forth in Y 1.17and L.18:

416 Seller has not made any matenal
alterations or additions to the Unit without any required
consent of the Corporation or. to Seller's actual
knowlcdge. without compliance with all applicable
law . This provision shall not survive Closing.

1.1.7 Scller has not ¢ntered into. shall not
enler into. arkd has no actual knowledge of any
agreemeni {other than the Leasc) affecting title 1o the
Unit or its use and/or occupancy after Closing, or
which would be binding on or adversely affect
Purchascr alier Closing {(c.g. a subleasc or alleralion
agreement).

1.1.8 Scller has been known by no other namne
for the past 10 ycars except as set forthin® 1.1.1.

4.1.9 at Closing in accordance with ¥ 15.2:

4.1.9.1 there shall be no judgments
outstanding against Scller which have not been bonded
against collection out of the Unit
("Judgments”).

** including all of Sellers interest in the limited 2
partnership 160 Madison Avenue Owners Company.

4.1.9.2 the Sha:es. Lease. Personalty
and any Included Intercsts %HKall be free and clear of
ficns {other than the Corporation's general licn on the
Sharcs for which no monics shall be owed).
encumbrances and adverse interests ("Licns™):

4193 all sums due 1o the
Corporation shall be fully paid by Seller to the end of
the payment period immediately preceding the date of
Closing:

4.1.9.4 Scller shall not be indebted
for labor o material which might give dsc (o the [iling
of a notice of mechanic's licn against the Unit or the
Premises: and

4195 ne violations shall be of
record which the owner of the Shares and Lease would
be obligated to remedy under the Lease.
4.2 Purchaser represents and covenants that.

4 y frt

Leasc for rocidemset

nit solely by
23

4.2.2 Purchaser is not. and within the past 7
vears has not been, the subject of a bankmuptcy
procceding:

474 Each individual comprising Purchascr is
over the age of 18 and is purchasing for Purchasers
own accounl (beneficial and of record).

425 Purchaser shall not make any
representations 10 the Corporation contrary 10 the
forcgoing and shall provide all documents in support
thercof required by the Corporation i conneclion with
Purchaser's application for approval of this transaction:
and

1.2.6 there are not now and shall not be at
Closing any unpaid tax liens or monetary judgments
against Purchaser.

4.3 Each Party covenants that its represcntations and
covenamts contained in ¥ 4 shall be trug and cormplete
at Closing and. cxcept for 1 4.1.6. shall survive Closing
but any action based thercon must be instituted within
one vear after Closing.

& Corporate Documecnts

Purchascr has cxamined and is satisficd with. or
{cxcepl as 10 any matter represcnted in this Contract by
Scller) accepts and assumcs {he risk of not having
examined, the Leasc. the Corporation's Certificate of
Incorporation, By-laws, Housc Rules. minuies of
shareholders' and directors' meeungs, nost recent
audited financial statement and most recent statement
of tax deductions available to the Corporation's
sharcholders under Intemal Revermwe Code ("IRCY}
§216 (or any successor statte).

6 Required Approval and References

6.1 This sale is subject to the unconditional consent of
the Corporation.
6.2 Purchaser sl

6.2.1 el _ . ARy
Managing Agent an application with respect to thigh:
on the form required by the Corporation. copfaini
such data and together with such documcy
Corporation requires. and pay the applicapfe fees and
charges that the Corporation imposes upbn Purchaser.
All of the foregoing shall be submpfited within 10
business days after the Delivery Dy or. if 1 1.20.1 or
1.20.2 applics and the Loan Cpnmitment Letier is
required by the Corpoeration, pfithin 3 busincss days
afier the earlicr of (i) the Loan Comunitment Dale
(defined in * 1.21) or (ijff the date of receipt of the
1oan Commitment Lettgf(defined in% 18.1.2).

622 atteng’ (and cause any Proposed
Occupant to attendpfonc or more personal inlerviews.

'

" gorporation

pt; the Corporation.

v Partv. after learning of the Corporation's

f. shall prompily advisc the other Party thercol.

€ Corporation has not made a decision on or before
I gQslig B DC

& Sefter shall comply with the
s obljations for this

transaction.



obtaining such consent. If such consent is not giy,
such adjourncd date, cither Party may
Contract by Notice. provided that thg-€omportien’s
conscnl is not issucd belore such Cc of canccllation
is given. Il such consent is ed al any time. either
Party may cancel this € ct by Notice. In the event
of cancellation pugeefint to this ¥ 6.3, the Escrowee

7 Condition of Unit and Personalty; Possession

7.1 Seller makes no representation as to the physical
condition or state of repair of the Unit, the Personalty.
the Included laterests or the Premiscs. Purchaser has
inspected or waived inspection of the Unit. the
Personally and the [ncluded Interests and shall take the
same "as is". as of the date of this Contract. except for
reasonablc wear and tcar. However. at the time of
Closing. the appliances shall be in working order and
required smoke detector(s) shall be nstalked and
operable.

7.2 At Closing. Seller shall deliver posscssion of Lhe
Unit. Personalty and Included Interests in the condition
required by 9 7.1. broom-clean. vacant and frec of all
occupants and rights ol possession.

8 Risk of Loss

8.1 The provisions of General Obligations Law § 5-
1311. as modificd hercin, shall apply to this transaction
as il it were a salc of rcalty, For purposcs of this
paragraph. the term "Unit" includes built-in Personalty .
.2 Destruction shall be deemed "material” under GOL
§ 5-131 1. if the reasonably estimated cost to restore the
Unit shall ¢xceed 5% of the Purchase Price.

.3 In the event of any destruction of the Unit or the
Premises. when ncither legal title nor the possession of
the Unit has been {ransferred to Purchaser. Sciler shall
give Notice of the loss 1o Purchaser (*Loss Notice") by
the earlicr of the date of Closing or 7 business days
after the date of the loss.

8.4 If there is malerial destruction of the Unit without
fault of Purchaser. this Contract shall bc deemed
canceled in accordance with % 16.3, unless Purchaser
cleets by Notice to Seller to complete the purchasce with
an abatement of the Purchasc Price: or

%.5 Whether or not there is any destruction of the Unit.
il without faull of Purchaser. more than 10% of the
umits in the Prcmises are rendered uninhabitable. or
reasonable access to the Unit is not available. then
Purchaser shall have the right to cancel this Contract in
accordance with ® 16.3 by Notice 1o Scller,

8.6 Purchascer's Nolice pursuant Lo ® 8.4 or 4 8.5 shall
be gisen within 7 business days following the giving of
the Loss Notice except that if Seller does not give a
Loss Notice. Purchaser's Notice miay be given at any
time al or prior to Closing.

8.7 In the event of any destruction of the Unit.
Purchascr shall not be cntitled o an abatement of the
Purchase Pricc (i) thal excceds the reasonably
estimated cost of repair and restoration or (i) for any
loss that the Corporation is obliged to repair or restorc:
but Seller shall assign to Purchaser. without recourse.
Seller's claim. if any. against the Corporation with
respect 10 such loss.

9 Closing Location

Tlhe Closing shall be held at the location designated by
the Corporation or. if no such designation is made. at
the office of Selleccdiama  ("g-op's attorney.

10 Closing i

10.1 At Closing. Scller shall deliver or cause to be
delivercd:

10.11 Seller's cenificale (or the Shares duly
endorsed Tlor transfer to Purchaser or accompanicd by a
separate duly executed stock power to Purchaser. and
in either case. with any guarantee of Scller's signature
required by the Corporation: **

10.1.2 Scller's counterpart oniginal of the
Eease. all assignments and assumptions in the chain of

title and a duly exccuted assignment thereof to
Purchaser in the form required by the Corporation,

10.1.3 FIRPTA documents required by & 25:

10.1.4 keys to the Unil, building cntrance(s).
and. if applicable. gazage. mailbox. storage umt and
anv locks in the Unit: and alarm codes.

10.1.5 +F——pemmesteode an assignment 1o
Purchaser of Seller's interest in the Personalty and
Included Interests:

10.1.6 any documcnis and payments (o
comply with 1 15.2

10.1.7 If Seller is umable to deliver (he
documents required in
9 10.1.1 or 10.1.2 then Seller shall deliver or cause to
be delivered all documents and pavments required by
the Corporation for the issuance of a new certificate for
the Shares or a new Leasc.

10.2 At Closing. Purchascr shall:

10.2.1 pay the Balance in accordance with *
222

10.2.2 excoute and deliver to Seller and the
Corporation an agreement assuming the Lease. in the
form required by the Corporation: and

1023 if requested by the Corporation,
exccule and deliver counterparts of @ new  lease
substantially the same as the Leasc. for the balance of
the Lease termu in which case the Lease shall be
canceled and surrendered to the Corporation together
with Scller's assignment thercof to Purchascr.

10.3 At Closing. the Partics shail compleic and exccule
all documents necessary

10.3.1 for internal Revenue Service ("IRS™)
form 1099-5 or other similar requirements:

1032 to comply with smoke detector
requirements and any applicable transfer tax filings:
and

10.3.3 to transfer Seller's interest. if any. in
and to the Personalty and Included [nicrests.

104 Purchaser shall not be obligated 1o close unless. al
Closing. the Corporation delivers:

10.4.1 to Purchaser a new certificate for the
Shares in the name of Purchascr: and

1042 a written statement by an officer or
authotized agent of the Corporation consenting 10 the
transfer of the Sharcs and Lease to Purchaser and
sciling fosth thie amounts of and payment stalus of all
sums owed by Scller 1o the Comeration. including
Maintcnance and any Asscssments. and the dates to
which each has been paid.

11 Closing Fees, Taxcs and Apportionments
11.1 At or prior to Closing.
11.1.1 Seller shall pay. if applicable:
11.1.1.1 the cost of stock transfer
stamps: and
11.1.1.2 transfer taxes. except as set
forthin€11.1.2.2

1 1.1.2 Purchaser shall pay. if applicable:

11.1.2.1 any fee imposed by the
Corporation relating to Purchaser's financing. and

11.1.2.2 wansfcr taxes imposed by
statute primarily on Purchaser (e.g.. the "mansion tax"}.
11.2 The Flip Tax. if any. shall be paid by the Party
specificd in® 119,
11.3 Any fee jmposed by the Corporation and not
specified in this Contract shall be paid by the Pasty
upen whom such fee is expressly imposed by the
Corporation. and if no Pany is specified by the
Corporation. then such fee shall be paid by Seller.
11.4 The Partics shall apportion as ol 11:59 P.M. of the
day preceding the Closing. the Mainienance. and any
other periodic charges due the Corperation (other than
Asscssments) and STAR Tax Excmption (if the Unit is
the beneficiary of same). based on the number of the
days in the month of Closing,
11.5 Assessments. whether pavable in a lump sum or
installments. shall not be apportioned. but shall be paid
by the Party who is the owner of the Shares on the date
specified by the Corporation for payment. Purchaser
shall pay any installments pavable afier Closing

** and an assignment of all of Sellers’ interest in 160 Madison Avenue Owners Company.



provided Seller had the right and elected io pay the
Asscssment in installments.
11,6 Each Party shall imely pay any transfer laxcs for
which il is primarily liabk: pursuant o law by cashier's.
official bank. certificd or attorncy's cscrow check. This
9 116 shall survive Clostng.
1E.7 Any compulational errors or omissions shall be
corrected within ¢ months after Closing. This 11.7
shall surnvive Closing.
12 Broker
12.1 Each Party represents that such Parly has not dealt
with anv person acting as a broker. whether licensed or
unlicensed. in connection with this transaction s
. e <
12.2 Seller shall pay the Broker's commission pursuant
to a sepamic agreement The Broker(s) shall not be
dcemed to be a third-party beneficiany of this Contract.
12.3 This 912 shall survive Closing, canccllation or
termunation of this Contract.
13 Defaults, Remedies and Indemnities
13 1 In the cvent of a default or misrepresentation by
Purchascr. Seller's sole and exclusive remedics shall be
to cancel this Contract. retain the Contract Deposit as
liquidated damages and. il applicable. Seller may
cnforce the indemmity in ¢ 13.3 as to brokerage
commission or suc under § 13.4. Purchascr prefers 1o
timit Purchasers exposure for actual damages to the
amount of the Contract Deposit. which Purchaser
agrees constitules a fair and reasonable amount of
compensation for  Sclier's  damages  under  the
circumstances and is nol a penally. The principles of
real propery law shall apply to thas liguidated damages
provision.
13.2 Tn the event of a default or misteprescntaiion by
Seller. Purchaser shall have such remedies as Purchascr
is entitled to at low or in equity. including specific
performance. becausc the Unit and possession thereof
cannot be duplicated.
133 Subjcet to the provisions of 4 3.3. cach Pany
indemnifies and holds harmless the other against and
from any claim. judgment. loss. liability. cost or
expense resulting from the indemnitor's breach of any
of ils representations or covenants statcd to survive
Closing. cancellation or termination of this Contract.
Purchasct indemnifies and holds harmlcss  Scller
against and from any claim. judgment. loss. liability.
cosl or cxpense resulting from the Lease obligations
accruing from and after the Closing. Each indemnily
includes, without limitation, reasonable attorneys' fees
and disburscments, court cosis and litigation expenses
arising from the defensc of any claim and enforcement
or collection of a judgment under this indemnity.
provided 1the indemmitcc is given Nolice and
opportunity lo defend the claim. This € 13.3 shall
survive Closing. c¢ancellation or termination of this
Contract.
13.4 In the event any instrument for the payment of the
Contract Deposit fails of collection. Scller shall have
the rght to suc on the uncollected instrument. In
addition. such failure of collection shall be a defaull
under this Contract, provided Scller gives Purchaser
Notice of such failure of collection and. within 3
business davs after Notice is given. Escrowee does not
receive from Purchaser an unendorsed good certificd
check. bank check or immediately available funds in
the amount of the nncollected funds. Failure o cure
such default shall entitle Scller to the remedics set forth
in 9 13.1 and to rctain all sums as may be collecied
and/or recovered
14 Entire Agreement; Modification
14.1 All prior oral or writlen represealations.
understandings and agreements had between the Partics
with 1cspect 10 the subjecl matter of this Contract. and
with the Escrowee as to § 27, are merged in this
Contract. which alone fully and completely expresses
the Panies” and Escrowcee’s agreement.
142 The Artorneys muy extend in writing any of the
time limitations stated in this Contact. Any other
provision of (his Contract may be changed or waived

only in writing signed by the Pauy or Escrowee to be
charged.
15 Removal of Liens and Judgments
15.1 Purchaser shall deliver or causc to be delivered to
Scller or Scller's Attorney. not less than 10 calendar
days prior 0 the Scheduled Closing Date a Lien and
Judgment search, except that Liens or Judgmenis first
disclosed in a continnation search shall be reported to
Seller within 2 busincss days afler receipt thereof, but
not Iater than the Closing. Scller shall have the nght to
adjourn the Closing pursuant to * 16 10 remove any
such Liens and Judgments. Failure by Purchaser to
limely deliver such search or continuation search shall
not constitute a waiver of Scller's covenants in ¥+ as to
Liens and Judgmems. However. if the Closing is
adjourned solely by reason of untimely delivery of the
Licn and Judgment scarch. the apportionments under ¢
11.3 shall be made as of 11:59 PM. of the dav
preceding the Scheduled Closing Date in§ 115,
15.2 Seller. at Selier's expense. shall obtain and deliver
to the Purchaser the documents and pavments
nccessary  to secure  the release.  satisfaction.
termination and discharge or removal of record of any
Licns and Judgments. Seller may usc any portion of the
Purchasc Price for such purposcs.
15.3 This v 15 shall survive Closing.
16 Seller’s Inability
16.1 If Seller shall be unable to transler the ilems set
forth in ¥ 2.1 in accordance with this Contract for any
rcason other than Scller's failure to make a requirced
payment or other willful act or omission, then Sciler
shiall have the right 1o adjourn the Closing for periods
not exceeding 60 calendar days in the agpregate. bt
not extending bevond the cxpiration of Purchaser's
Loan Commitment Letter, if € 1.20.1 or 1.20.2 applics.
16.2 If Seller does not elect to adjourn the Closing or
(if adjourned) on the adjourned date of Closing Seller
is still unable to perform. thea unless Purchaser elects
1o proceed with the Closing without abatcment of the
Purchase Price. either Party may cancel this Contract
on Notice to the other Party given at any time
thereafter.
16.3 In the event of such cancellation. the sole liability
of Scller shall be to causc the Contract Deposit (o be
refunded (o Purchascr and to reimburse Purchaser for
the actual costs incurred for Purchasc's lien and title
scarch, if any and attornevs' fecs.
17 Notices and Contract Delivery
17.1 Any notice or demand ("Notice") shall be in
writing and delivered cither by hand. overnight
delivery or certified or registered mail. refurn receipt
requested. to the Party and simullancously, in hke
manner. to such Party's Attorncy. il any. and to
Escrowee at their respective addresses or 10 such other
address as shall hereafter be designated by Notice
given pursuant to this* 17.
17.2 The Centract may be delivered as provided in *
17.1 or by ordinary mail
17.3 The Contract or cach Notice shall be deemed
given and received:

17.3.1 on the day delivered by hand:

17.3.2 on the business dav following the date
sent by overnight delivery:

17.3.3 on the 5th business day following the
datc scnt by certified or registered mail: or

17.3.4 as to the Contract only. 3 busincss
days following the datc of ordinary mailing.
17.4 A Notice to Escrowee shall be decmed given only
upon actual reccipl by Escrowec.
17.5 The Attorneys are authorized 1o give and receive
any Notice on behalf of their respective clients.
17.6 Failurc or rcfusal to accept a Notice shall not
invalidate the Notice.
17.7 Notice pursuant to 7% 2.2.2 and 134 may be
delivered by confirmed facsimile to the Pany's
Attorney and shall be deemed given when transmission
is confirmed by sender's facsimile machine.
18 Financing Provisions
18.1 The provisions of 19 18.1 and 18.2 are applicable
onty if * 1.20.Ter 1.20 2 applies.



18.1.1 An "Instifutionar ender” is any of the
following that is authorized under Federal or New
York State law fo issuc a loan sccured by the Shares
and Lecase and is currenily oxtending similarly secured
loan comnitments in the county in which the Unit is
located: a bank. savings bank. savings and loan
association. trust company. credil union of which
Purchaser is a member. mortgage banker. insurance
company or goveriunental entity.

18.1.2 A "Loan Commitmem Letter” is a
written offer from an Institutional Lender 1o make a
loan on the Financing Terms (see 1 1.21) al prevailing
fixed or adjustable interest rates and on other
customary  ferms  generally  being  offered by
Institutional Lenders making cooperative share loans.
An offer 10 make a loan conditional upon obtaining an
appraisal satisfactory to the Instilutional Lender shall
not become a Loan Commitment Letler unless and
until such condition is met. An offer conditional upon
any factor goncerning Purchaser (c.g. sale of curreni
home. pavment of outstanding debt. no material
adverse change in Purchaser's financial condition. etc.)
is a Loan Commitment Letter whether or not such
condition is met. Purchaser accepts the nisk that. and
cannot cancel tus Contract i, any condition
conccming Purchaser 1s not met
18.2 Purchaser. directly or threugh a mortgage broker
registered pursuant to Arlicle 12-D of the Banking
Law, shall diligently and in good faith:

18.2.1 apply only 1o an I[nstitwional Lender
fora loanon
the Financing Terms (sce ¥ 1.21) on the form required
by the Institutional Lender cemtaining truthful and
complete information. and submit such application
together with such documents as the Institutional
Lender requires. and pay the applicable fees and
charges of the Institutional Lender. all of which shall
be performed withd i ; reTY

o b{;‘;i}' 30, 200—{.7' plter application .

2.2 promptly /submut td the Institutional
Lender such further references. data and documents
requested by the Institutional Lender: and

1823 accept a Loan Commitment Letier
meeting 1he Financing Terms and comply with all
requircments of such Loan Commutment Leller (or any
other loan commitment lctter accepted by Purchaser}
and of the Institutional Lender in order to closc lhe
loan: and

18.2 4 furnish Scller with a copy of the Loan
Commitment Letter promptly after Purchaser's receipt
thereof.

18.2.5 Purchaser is not required to apply 1o
more than one Instilutional Iender.

18.3 1" 1.20.1 applies. then

18.3.] provided Purchaser has complied with
all applicable provisions of © 18.2 and this * 183,
Purcluser may cancel this Contract as set forth below.
if:

183 1.1 anv Institutional Lender
denies Purchaser's application in writing prior to Lhe
Loan Commitment Date (sce ™ 1.21). or

18.3.1.2 a Loan Commitment Letter
is not issued by the Institutional Lender on or before
the Loan Cemmitmem Date: or

18,3 1.3 any requircment of the Loan
Commitment  Letier  other  than  one  concerning
Purchaser is not met (c.g. failurc of the Corporation 10
cxcente  and  deliver (he  Enstitutional  Lender's
recogmition agreement or other document. financial
condiiion of the CorporatiolL owner occupancy quota.
etc.). or

§8.3.1.4 (i) the Closing is adjourncd
by Seller or the Corporalion for more than 30 business
davs from 1he Scheduled Closing Daic and (i) the
Loan Commitment Letter expires on a dale more than
30 busincss days after the Scheduled Closing Date and
beforc the new date set for Closing pursuant to this
paragraph and (iii) Purchaser is unable in good faith to
obtain from the Instiutional Lender an extension of the
Loan Commitment Letier or a new Loan Commitment

Letter on the Financing Teans without paving
additional fees to the Institutional Lender. unless Scller
agrees. by Notice lo Purchaser within 3 busincss days
after receipl of Purchaser's Notice of canccllation on
snch ground. that Scller will pay such additional fecs
and Seller pays such fees when due. Purchaser may not
object 1o an adjournment by Seller for up w0 30
business days solely becausc the Loan Commitment
Letter would expire before such adjourned Closing
date.

1832 Purchascr shall deliver Notice of
cancellation to Seller within 5 business days after the
Lean Commnuitment Date if cancellation is pursuant to ©
18.3.1.1 or 18.3.1.2 and on or prior to the Scheduled
Closing Date if cancellation is pursuant to % 18313 or
18314

183 3 If cancellation is pursuant to  18.3.1.1.
then Purchiaser shall deliver to Scller. together with
Purchaser's Notice. a copy of the Institutional Lender's
writicn denial of Purchasers loan application. I
cancellation is pursuant to * 18.3.1.3. then Purchaser
shall deliver fo Seller together with Purchaser's Notice
cvidence that a requirement of the [nstitutional Lender
was nol met.

Notice to Purchaser. senl within 5 days all c Loan
Commitment Date. if Purchaser shall have senl by
then either (1) Purchaser's Notis cancellation or (11}
a copy of the Loan Comigise@at Letter to Scller. which
cancellation shall e cllcctive if Purchascer docs
not deliver age¥ of such Loan Commitment Letier o
Scller lin 10 business davs after the Loan

18.3.5 Failure by cither Purchascr or Seller to
deliver Notice of cancellation as required by this 9 18.3
shall counstitute & waiver of the right to cancel under
this ¥ 13.3.

1836 If this Conwact is canceled by
Purchascr pursuant to this * 183, then thereaficr
neither Party shall have any further righis against. or
obligations or liabilitics to, the other by reason of this
Contract. except that the Contract Deposit shall be
promptly refunded to Purchascr and except as set forth
in 4 12, If this Comiract is canccled by Purchascr
pursuant to 1 183.1.4, then Scller shail reimburse
Purchaser for anv non-refundable  financing and
inspection expenses and other sums rcimbursable
pursuant 1o 9 16.

18.3.7 Purchaser cannot cancel (s Contract
pursuant to 9 18.3.1.4 and cannot obtain a refund of the
Contract Deposit if the [nstitutional Lender fails to
fund the loan:

18.3.7.1 becausc a reguirement of the
Loan Commitment Letter concerning Purchaser is not
mel  (e.g. Purchasers financial condition or
employment status  suffers an  adverse  change:
Purchaser fails 1o satisfv a condition relating to the sale
of an existing residence. €1c.) or

18.3.7.2 duc to the cxpiration of a
Loan Commttment Letier issued with an cxpiration
date (hat is not more than 30 business days after the
Scheduled Closing Date.
19 Singular/Plural and Joint/Several
The use of the singular shall be deemed to include the
plural and vice versa, whenever the context 5o requires.
If more than one person constitutes Scller or Purchascr.
their obligations as such Party shall be joint and
several,
20 No Survival
No represeniation andior covenant contained herein
shall survive Ctlosing except as expressly provided.
Pavinent of the Balance shall constitute a discharge and
relcase by Purchaser of all of Scller's obligations
hercunder except those expressly stated lo survive
Closing.
21 Inspections
Purchaser and Purchaser's representatives shall have
the right to inspect the Unit within 48 hours prior to
Closing. and at other reasonable times upon reasonable
request to Scller.



22 Governing Law and Venue

This Contract shall be governed by the laws of the
Stale of New York without regard 1o principles of
conflict of laws. Any aclion or procceding arising out
of this Contraci shall be brought in the county or
Federal district where the Unit is located and the
Partics hereby consent 1o said venue.

23 No Assignment by Purchaser; Death  of
Purchaser

23 1 Purchascr may pa# assign this Contract or any of

Purchaser's rights hercunder,  Aviivegibbbpiipasied

asciguuani-challbenullanda.ou nol
23.2 This Contract shalLuﬁﬂ‘ﬁanon the death of all

persons comprising Purchaser
shall be refunded to the Purchaser. g such
refund and reimbursemg 4T Party shall have any
further liabjli i against the other hercunder.

24 Cooperation of Partics
24.1 The Parties shall each cooperate with the other.
the Corporation and Purchaser's Institutional Lender
and title compamy, if any. and obtain. execute and
deliver such documents as are reasonably ngccssary to
consummale this sale.
242 The Pantics shall timely file all required
documents in connection with all governmental [ilings
that are required by law. Each Party represents to the
other that its stalements in such {iings shall be true and
complete. This ¥ 24.2 shall survive Closing.
25 FIRPTA
The panics shall comply with TRC §§ 897. 1445 and
the regulations thercunder as same may be amended
("EFTRPTA"). 1l applicable. Seller shall execute and
deliver to purchaser at Closing a Centification of Non-
Forcign Status (“CNS™) or deliver a Withholding
Certificate from the TRS. If Seller fails to deliver a
CNS or a Withholding Cenificate. Purchaser shall
withhold from the Balance. and remit to the [RS, such
sum as may be required by law. Seller hercby waives
anv right of action against Purchaser on account of
such withholding and remittance. This % 25 shall
survive Closing
26 Additional Requircments
26,1 Purchascr shall not be obligated to close unless all
of the fellowing requircments are satisfied at the time
of the Closing:

26.1.1 the Corporation is in good standing.

26.1.2 the Corporation has fec or Icascheld
litle to the Premiscs. whether or not marketable or
insurable: and

26.1.3 there 15 no pending in rerr ACHON. (ax
cerlificate/lien sale or foreclosure action of any
underly ing moripage aflecting the Premiscs.
26.2 Il any requirement in ¥ 26.1 is not satisfied al the
time of the Closing. Purchaser shall give Seller Notice
and il the same is not satisfied within a reasonable
period of time thereafter. then either Party way cancel
this Contract (pursuani to 1 16.3) by Notice.

27 Escrow Terms

27.1 The Comtract Deposit shall be deposited by
Escrowee in an escrow account as set forth in 4 1.24
and 1he proceeds held and disbursed in accordance with
the terms of this Contract. At Closing. the Contract
Dcposit shall be paid by Escrowce to Seller. If the
Closing docs not occur and either Party gives Notice to
Escrowee demanding payinem of the Contract Deposil,

Escrowge shall give prompt Notice 1o the other Party of
In mgsse [JBI'BH[ the Pantics hereto have duly executed this Contract as of the date first above written.
ESEROW AGREED TO: SELLER: / PURCHASE /
;
D1 e

such demand. If Escrowee does nut receive a Notice of
objcction to the proposed payment from such other
Party within [0 busincss davs after the giving ol
Escrowce's Notice. Escrowee is hiercby authonized and
directed to make such payment to the demanding parnty.
If Escrowce does receive such a Notice of objection
within said period, or if for any reason Escrowee in
good faith ¢lects not to make such pavment. Escrowee
may confinuc to hold the Contract Deposit until
otherwise dirccted by a joint Notice by the Partics or a
final. nou-appealable judgment. order or decree of a
court of compelent jurisdiction. However, Escrowee
shall have the right at any time to deposit the Contract
Deposit and the interest {hereon. il any, with the clerk
of a court in the county as set forth in € 22 and shall
give Notice of such deposit to each Parfy. Upon
disposition of the Contract Deposit and interest
thercon. if any, in accordance with this 9§ 27, Escrowcee
shall bc released and discharged of all escrow
obligations and liabilities.

27.2 The Party whose Attorney is Escrowee shall be
fiable for loss of the Contract Deposit. If the Escrowee
is Seller's attorney. ihen Purchascr shall be credited
with thc amount of the contract Deposit al Closing.

27.3 Escrowee will serve without compensation.
Escrowce is acling solcly as a stakcholder at the
Parties' request and for their convenience. Escrowee
shall not be liable 10 either Party for any act or
omission unless it involves bad faith. willful disrcgard
of this Contract or gross ncgligence. In the cvent of amy
dispute. Seller and Purchaser shall jointly and scverally
(with right of contribution) defend (by attorneys
selected by Escrowee). indemnify and held hannless
Escrowee from and against any claim. judgment. loss.
liability. cost and ¢xpenses incurred in connection with
the performance of Escrowec's acls or omissions not
involving bad faith. willful disregard of this Contract or
gross negligence. This indemnity  includes. without
limitation, rcasonable attorneys' fees cither paid to
retain attorneys or representing the fair value of legal
services rtendered by Escrowee to  itself and
disburscments, court costs and litigation expenses.

27.4 Escrowee acknowledges receipt of the Contract
Deposit. by check subject to collection.

275 Escrowee agrees 1o the provisions of this § 27.
27.6 If Escrowee is the Attorney for a Party, Escrowee
shall bc permitted to represent such Pary in any
disputc or lawsuit.

27.7 This 9 27 shall survive Closing. cancellation or
terrnination of this Contract

28 Margin Headings

The margin heading do not constitute part of the text of
this Contract

29 Miscellaneous

This Contract shall not be binding unless and unfil
Sclier delivers a fullv exccuted coumterpart of this
Contract 10 Purchaser (or Purchaser's Alfomey)
pursuant to § 17.2 and 7.3, This Contract shall bind
and inure to the benefit of the Parties hereto and their
respective heirs. personal and legal representatives and
SUCCESSOrs (1L ElCEest.

30 Lead Paint

If applicable. the complete and fully executed
Disclosure of [nformation on Lead Based Paint and or
Lead-Bascd Paint Hazards is attached hercto and made
4 part hercof,

CLAUDE SIMON

| FSCROWEE SERNAT MIKHLI .
Do

< CEHAMUIL MIKHLI
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RIDER TC CONTRACT

SELLER:
PURCHASER:

PREMISES:

DATED: g‘m .

et

-

-~

1. (a) /If the cost of removal of violartiens reqguired to¢ be removed by
the seller pfirsuant to the printed provisions of this contract shall be in
excess of 5 86 the seller i1s hereby granted an option to withdraw from
this contract, in which event seller shall refund to purchaser the monies paid
on execution herecf, together with the net cost of examination of title and
any survey actually incurred by purchaser, not exceeding rates usually charged
by any major title company where no policy is issued and where title shall
fail to c¢lose; whereupon this contract shall become null and void without
further liability from either party to the other unless purchaser shall agree
te take title subject to sald violations and assume the performance thereof
and receive an abatement in reduction of the purchase price in the sum of

§;900. #307-00. The options herein granted shall be exercised by notice in wziting

by either party on or before the time fixed for clesing by certified mail,
return receipt requested7 OV FAX gy @rn R

{b) Vioplations that may be required to be removed by seller shall nct
constitute objections to title provided seller, at closing, deposits with his
attorneys a sum reasonably sufficient to remedy and cure said vicolations
within ninecy {90) days from the date of closing and submit proof of the
discharge of =said violations of record to purchaser or his attorney within one
hundred twenty (120} days from the date of closing, provided same is
acceptable to the lending institution, if this contract is subject to tha

procurement of a mortgage. /qu\“/;cf L] ovzﬁL %vff} Gu/ o

{c) A sum sufficient shall be that sum{agreed by the attorney for the
buyer and seller and if said parties cannot agree, then both attorneys shall
choose an independent contractor whose decision as to said amount shall be
deemed final and binding on all parties,

2. (a) The seller has not made and does not take any representations
as te the physical conditions, income, expenses, operation, or any other
matter or thing affecting or relating to the aferesaid premises except as
herein specifically set forth. The purchaser herebpy expressly acknowledges
Tthat no such represenrtations have been made. The purchaser has inspected the
premises and agrees to take the premises "as is" in its present physical
condition and the seller has made no representation or warranty other than set
forth herein with referenced to physical condition. The seller shall not be
liable or pound in any way verbal or written startements, representations, real
estate broker "set-ups" or information pertaining to the above premises
furnished by any real estate broker, agent, employee, servant, or other person
unless the sams are specifically set forth herein.

g (e fm(j
3. If!ihe—@u;chasqm willfully defaults or willfully fails to carry out
any of the provisions of this agreement, the ae%zfr can elect toc seneel-—she—

1 bty e
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Lo
s%EEL_gggdiiiiﬁg__Jgél_ggys after mailing written notice of such election ro
the purchaser or his atf{grney 4T their last knE;E_Egggg§5+_ﬁupfxﬂﬁhnnff—” (ﬂ-,
delivery of such notice to the purchase greement shall become void and 5
¢f not effect, and nhgﬂ;g;lﬁrmsha‘ retain all menies paid thersunder as Aﬂéyf‘
& agreemernt

liguidated dam P ; agr : .
. fIn the event of the seller’s default, except willful, in failing to

deliver title in accordance with the terms of this contract; or seller is
unable to convey good and marketables ticle ro the said premises, free from
encumbrances, rxestrictions, objectiens, sasemenus, liens, violations or other
defects, except as herein specified, the purchaser shall, at his election,
have the right to accept such title as seller is able to convsey without any
claim on the part of the purchaser for abatement for defects, or objections,
or the purchaser shall have the right to rese¢ind this contract, upon which
rescission, shall return the amount paid at the time of signing of this
gontract, plus the net cost of tirle examination and survey, if incurred in an
amount not exceeding the established net rates of title companies authorized
to business in the City of New York and upon such repayment this contzact
shall be null and void and of no force or effect and the seller shall then be
under no obligation or liability whatscever te the purchaser for any damages
that the purchaser may have sustained by reason of the seller's failure to
convey title hereunder.

6. The purchaser agreed that at least ten (10) days before the date set
for closing of title hersunder said purchaser will advise Aaron M. Stein,
Esg., ¢/o Stein and Farkas, LLP in writing, addressed to his office at 1639
East 13th Street, Brooklyn, New York 11229 of any objections or exceptions
which may be returned by the title company or anyone else examining title to
such premises and if it appears from such objections or exceptions that time ;xl
will be required within whieh to remove the same, then in such event the
seller shall have reasonable adjournments of cleosing of title from time to .
time not to exceed ninety (90) days within which to clear 5 h objectlcns, and

?% czaPizgiiizzi?all be made as of Eh% g?te ? Clo p{igzzéqx p=_f?LZ$1f§\F‘

7. Purchaser has bsen adv15ed that the Seller or the stockholders,
officers or principals on whose behalf the seller is acting, may be a licensed
real estate broker and may be receiving a commission in connection with this
Transaction.

8, The downpayment hereunder shall be held in escrow by the attorney
for the seller as escrow agent in a PpsSinterest bearing account until closin
of title, or as hereinafter provided., In the event the purchaser is unable
obtain the loan as set forth herein, then the said escrow agent shall retu
to the purchaser in the full amount of said downpayment. In the event o
closing escrow shall be released to seller.. In the event a dispute arxses \‘“~C¢9
under this contract between the parties, the parties agres te hold
agent harmless from any and all liablility as escrow agent and esg

deposit the escrow with a court of competent jurisdiction or retailn the

deposit in escrow until ordered to release egcrow by the p;rt_es or a court of e&ﬁcg
competent jurisdiction. In the event a dispute axi ses,bétween the parties it )
is agreed that escrow agent may represent thezzzl,er'ln said dispute and

under this contract and continue tTo act &5 esc agent undex tThe coatract.

9. (a}
purchasex's procuring a
$1,200,000.00 with interest
within B0 days from the date he

ereby agreed that’thls gcontra subsiect to the

ge commitment in the sum of
ing rate for a period of 25/30 years
he event salid purchaser shall be

nt within &0 days, then in

id by either paxty and
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to the purchaser,

the following paragraph:

11:48am

frer wri
liability
attorney for
return receipt
mortgage commitméQt cannot be procured, or
commitment is proc
event this contract shall be binding
purchaser had procure

{b)

From-

at his cption,

iC.

The seller shall have the right to remain in poss
180 days afrer the actual c¢lfsing of title and deliver
depositing in escrow with

ten notice all monies paid hersunder shall be o
the part of either parrty. However, in
he seller 1s not notified by regis

In the event t
ef said mortgage commitm

T-569 P.§12/813  F-403

furned with no

event that the

ed or certified mail,

e date hereof that said [xi

equested, within 60 days from
the event that the mortgage

d conditions aforesaid, then in that
d in full force and effect as if the

ed under the terms

Eeller's attorney has not received written notice
ithin 50 days from the date herecf, the seller, \Xl
may ¢

that he will make a prompt, truthful

martgage loan and shall do ‘\
ign as a conditlon for approval of

s and employment.

Possession of entire premises owned by seller shall be delivered
vagant and broom clean at closing gf title or date cf possession subject To

——

25

sion for a period of
of the deed upon
0, to insure

v 3

prfvo

attorney the sum of

delivery of possession. During the first 90 days there shall be no charge for
seller’s post closing possession. For days 91 through 180 or any part thereof
seller shall pay purchaser per diem at the rate that seller paid common

and occupancy the sum o
~ possassion beyond said period.

”ﬁarges durlng it’s ownershlp In the event seiler fails to remove by the end JOVWQ%

r's attorney is authorized to pay to the purchaser as use
a day for each day the seller remains in
Said payment shall not create a landlord-

Stn_' tenant relationship. The seller's attorney is authorized, unless notified in
wriring by fax

delivery,

(telscopier), overnight next day mail service, or hand

to release all funds held in escrow forty eight {48) hours after the

seller's removal from the premises without any further written or verbal
notification of the purchaser or his attorney This prov151?9 shall s rgiye

U Vs e i L PRl S

The

pazrties heremn agree that none brought about this

sale and the seller agrees to pay the commission upon clesing of title herein cacl
in accerdan paf£§32§”

that the

with separatve agreement. The r represents to the setier (’
nﬁﬁééﬁaser &z had no dealings with any duly licensed real estate éklfg

broker exceprt said nons a / _©or attorney acting as broker in connecticn

with the property The r agrees that if any claim igo d be asserted by
any broker in cennection Wiﬁs agé negotiations mad%%gi*ggg;éﬁier affecting the
subject property that the gt shall hold the {harmlESa in any
action resulting from said broke‘Pizgzi?%iglncladlng rezscnable counsel fees

in defending such action, unless

at his sole cost and expsznse,

defends such actien brought against the selder. This provision shall survive
delivery of the deed herein. @

17.

1g.

In no event shall the ind
or representatrion made by seller hereu
damages cr abatement of purchase
that if such breach or warrang

Intentionally omitted

ectness or inaccuracy of any warrantcy .
rov1de 2 basis for claim for .
g the intention of the parties i

misrepresentation occur, the scle and
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exclusive remedy of purch sh € a camcellation of this contract of sale
prior to the closing of titl hereto.
ﬁgg;f%@létz{5257¢f;;j;2%2;££‘”¢’t'

, Seller

< 78eller "

(Dot

, Purchaser

;, Purchaser



RIDER ATTACHED TO AND MADE PART OF CONTRACT OF SALE
DATED FEBRUARY 2007 BETWEEN
BERNAT MIKHLI and SHAMUIL MIKHLI AS SELLER AND
CLAUDE SIMON AS
PURCHASER OF THE PREMISES KNOWN AS
160 MADISON AVENUE, UNIT 1
NEW YORK, NEW YORK

3i This Rider is hereby made a part of the printed section of this Contract to which
it is attached. The provisions of this Rider supplement and are in addition to and not in
limitation of the terms and provisions of the printed portion of this Contract and the Seller’s
Rider. In cach instance in which a term(s) or provision(s) of this Rider shall contradict or be
inconsistent with a term(s) or provision(s) of the printed section of this Contract or the Seller’s
Rider, the term(s) or provision(s) contained in this Rider shall govern and prevail and the
contradicted and inconsistent term(s) or provision(s) of the printed portion of this Contract
shall be decmed amended accordingly.

32.  a Sellers represent that Scllers (i) have received no notice and have no
knowledge of any pending or threatened litigation or claim against or concerning Seller, the
Unit or the personal property included in this sale, (i) have no knowledge of any violations or
assessments or other actions affecting the Unit, and (iii) have no knowledge of any violations
of record affecting the Unit. The representations contained in this subparagraph shall survive
the Closing,.

b. Sellers shall promptly send Purchaser a copy of every notice and shall
promptly notify Purchascrs of any knowledge concerning or affecting this sale, including
without limitation, any noticc or knowlcdge concerning the Premises or the personal property
included in this sale, any assessments, licns, (including mechanic’s liens), violations of record
or any pending or threatened litigation or claim.

33.  Supplementing Paragraph 18 of the printed contract the term Institutional
Lender shall be decmed to include a licensed mortgage broker or banker who has contractual
relationships with a bank, savings bank, trust company, savings and loan association or any
other banking association as defined in the banking law.

34. Supplementing Paragraph 18 a written offer to make the loan, even if issucd by
the Institutional Lender and cven if denominated a loan commitment letter by the Institutional
Lender, shall not be deemed to be a “Loan Commitment Letter”, as that term is used in this
Contract, if such a written offer to make the loan is conditional upon any factor other than the
exceution of customary documents at closing. Purchascrs shall use reasonable cfforts to
satisfy any conditions which are raised by the Institutional Lender relating to the Purchasers in
connection with the loan that are within the control and ability of Purchasers to satisfy. The
foregoing shall not operate to obligate Purchasers to scll any real property or any interest in
rcal property and shall not operate to require Purchasers to cancel or terminate any credit card,
charge card, or other linc of credit. Furthermore, in the event that Seller exercises Seller’s



right to adjourn the Closing as set forth in this Contract, Scller shall not adjourn the Closing
beyond the earlicr expiration date of either the interest rate or the commitment itself as stated
in the Loan Commitment Letter, Purchasers shall have the option to cancel this Contract and
receive back the Contract Deposit with interest thereon, if any. Purchasers shall not cxercise
the immediately aforedescribed option to cancel if Purchasers are able, without the payment of
any additional or increased fee, costs or expenscs to obtain an extension of the Loan
Commitment Letter with the same or better financial terms and provisions (including, without
limitation, the rate of intercst) as were granted in the original Loan Commitment Letter. If the
inability to get an cxtension of the commitment is causcd by Purchasers delay, or previous
adjournments by Purchasers, then Purchasers may not cancel under the terms of this provision.

35. Purchasers shall have the right on reasonable notice to have an architect and/or
cngineer or other professionals visit the premises to make inspections and take measurcments
on reasonable notice by appointment with Seller.

36. It is agreed and acknowledged by the parties that the Property transferred with
the Unit is appurtcnant to the Unit and has no value apart therefrom.

37.  Seller represents that it has not filed or been named in a bankruptcy or
insolvency proceeding and there are no judgments against Seller.

38. During the past five years, Scller is not aware of any complaints about noisc ot
offensive odors emanating from any other portion of the Premises nor any complaint
concering any leaks emanating from or to the Unit. In addition, the Unit has not been
affected by any leaks or water infiltration during the past five years. This Paragraph shall
survive closing.

39. Sellcr represents as follows: All alterations and additions made to the Unit by
Scller has been performed in compliance with all requirements of applicable governmental
authorities. Seller has no knowledge of any alterations or additions to the Unit that were not
made in compliance with any of the requirements of applicable governmental authorities. No
repair or improvement has been made or commenced with respect to which the Unit is or can
be subject to any lien or assessment.

SELLERS MLLW PURCHA SER:
[72(,4, 1——( ( &M S S

BERNAT MIKHLI CLAUDE SIMON

2y T

SHAMUIL MIKHLI




VERNON & GINSBURG, LLP
261 MADISON AVENUE

TELEPHONE NEW YORK, NEW YORK 0016 TELECORIER
(2i2) 949-7300 (212) 6974432

November 13, 2007

VIA FACSIMILE

Stein & Farkas, LLP
1639 East 13" Street
Brooklyn, NY 11229
Attn: Aaron M. Stein

Re:  Mikhli to Simon, 160 Madison Ave. Unit 1
Purchase Money Loan

Dear Aaron:

This letter is to confirm the terms, as we discussed, by which your clients are willing to make
a purchase money loan if our client is unable to obtain financing by the closing. If the following is
agreed, please just fax or e-mail back your signature.

1. Amount of purchase money loan: $1,050,000.00.

2. Term: six (6) months.
3. Interest rate: 8.5%.
4. Payments: Interest only will be paid monthly, and the principal balance will be due

six (6) months from closing.
5. Pre-payment: At any time in whole or in part without penalty.

6. Special conditions: Paragraph 10 of the seller’s rider to the contract of sale dated
May 4, 2007 is modified to allow the sellers to remain in possession for 180 days after this purchase
money loan is paid in full (instead of the “actual closing of the title” as in paragraph 10). If the
sellers/lenders obtain possession of the unit in a foreclosure from the purchaser, then the



Aaron M. Stein
November 13, 2007
- page 2 -

maintenance on Unit 1 will be frozen at the pre-closing amount for two (2) years after such
foreclosure.

7. Standard forin loan documents as attached will be executed at the closing, along with
such other documents as are reasonable and customary to effectuate the terms of this agreement.

8. All other terms of the contract of May 4, 2007 remain in effect except as modified
by this agreement.

9. This agreement will be governed by the law of New York.
10.  Facsimile or e-mail signatures may be used as if originals.

If the foregoing confirms our agreement, please fax or e-mail back your signature below.

(dvernon@vellp.com)

AGREED:

STEIN & FA S,LLP

by: (é;én‘k(. Stein

DMV/sth
Enclosures

cc: Claude Simon

GForms\Cients\LTRS\simoapurch 2007101 6. wpd



N Y C  NEW YORK CITY DEPARTMENT OF FINANCE
REAL PROPERTY TRANSFER TAX RETURN

(Pursuant to Title 1]. Chapter 21, NYC Administrative Code)

BERNAT MIKHLI

@ Grantor is a(n): [7] individual
{check one)

] partnership {must compiete Schedule 3)
Oeomporation Clother

! Tetephone Number

DO NOT WRITE IN THIS S8PACE

@ Permanen mailing address after transfer (number and street) 160 MADISON AVE,

—_— FOR OFFICE USE ONLY JE—

® Ciyand Stae NEW YORK, NY

Zip Code

10

016

@  EMPLOYER IDENTIFICATION NUMBER

@ SOCIAL SECURITY NUMBER

L

| R 0.7 2][60][8 677 4]

| @ RETURN NUMBER &

CLAUDE SIMON

( 7

Name

@ Grarvee is a(n): [#] individual
(check one)]

[ parmership (must complete Schedule 3)

O comoration Clother

Telephone Number

@ Permanent mailing sddress after transfer {(umber and streety 1 60 MADISON AVE,

| @ DEED SERIAL NUMBER 4

® Cityano Stae NEW YORK, NY

Zip Code

16016

@ LovR IDEImFICATION NUMBER

. SOCIAL SECURITY NUMBER

I

106'!50]'1158

NYS REAL ESTATE TRANSFER TAX PADD A

PROPERTY LOCATION v

L&T ﬂﬂ( wr lEPARATE.Y ATTACH A RIDER IF ADDITIONAL BPACE 18 REQUIRED

Address {number and street) No Borough Block Lot Fgo u:s Squam ® Assessed Valua
160 MADISON AVENUE 1 MANHATTAN 862 20 7 14,427 909,000.00
|
§ CATE OF TRANSFER TO GRANTEE: 1/30/2008 @ PERCENTAGE OF INTEREST TRANSFERRED' 100 % j

CONDITION OF TRANSFER ¥ Sce Instructions

[® Check () af of the conditions that appiy and fil out the appropriate schedules on pages 517 of his refum. Additianally, Schedules1 and 2 mus{ be completéd Tor af transfers. |

Fe~oopoow

Ams length transsfer
~..Transfer in exercise of option to purchase
... Transfer from cooperative SpONsor i cooperative corporation

... Transfer by referoe or raceiver {complate Schedule A, page 5)
... Transfes pursuant to marital sewement agreement or divorce decrea
I3.....Deed In lleu of foraciosure (complele Schedule C. page 6)

0O..
[1.... Transfes from principal to agent, durvimy, strawman or

Transfer pursuant to liquidation of an entity (complete Schedide D, page 6}

oonduit of viee-versa (complete Schedule E, page 7)
-...Transfer pursuant to trust agreament or will {attach a copy of trust agreement or will)

... ift ransfer not subjedt to indebtedness
[.....Gift ransfor subject to indebtadness
OJ....-Transfer to 8 business entity in exchanga for an interest in the business entity

(complete Schedule F, page 7)

m.
n

o.

P,

o 0O..
r.

. O
v 0O
[T =
v. 0O.

-...Other transfar I connectlon with financing (describe):

[.....Transfer to a govermenental body

... Correction doed

O.....Transter by ar to 8 fax exempt organization (compéete Schedule G, page 6.
DJ.... Transfer of property partly within and partly without NYC

)

]

Transfer of successfid bid persuant to forechosue

. Transfer by bomower solely as security for a dabt ov a transfer by lender sofely to retum

such security

.- Transfer wholly or partly exemyt as a mere change of identity or form of ownership,

Compiete Schedule M, page 9)

Transfer to a REIT o+ to a corporation or partnership controlled oy a REIT,
{Complete Schedule R, pages 10 and 11}

-...Other {tescribe): |

200801100047910103



Fom NYC-RPT

Page 2

| @ TYPE OF PROPERTY (V) @ TYPE OF INTEREST (/) i

Utility
.. OTHER.

TrTFe *papos
slsle]elafSlalalote

- 1-3 family house box at RIGHT If you do not intend to record a document related ta thls transfer.
.. INdividusl residential condominium unit
. Individual cooperative apartment

. Commearcial condominium unit

. Commercial cooperative
... Apartment building
.......... Office building
Industrial bullding

Check box at LEFT # you intend to record a document relatad to this transfer. Check

A
m
0
z
[*]
z
R
0

.. Feea . ST
oo L@@S@hOID Grant .
..... .. Leasshaoid Assagnmenl er Sumender ...........

- Eassment ...
... Davelopment Rights ......................
.. Partnership Interest ...
..... - OTHER. (describe); ........cc.........

e ~papop
nooooooo!
Domnoooo)

{describe):

SCHEDULE 1 - DETAILS OF CONSIDERATION ¥
", U]

COMPLETE THI3 SCHEDULE FOR ALL TRANSFERS AFTER COMPLETING THE APPROPRIATE BCHEDULES ON PAGES 5 THROUGH 11. ENTER ZERO" ON LINE 11 1F
THE TRANSFER REFORTED WAS WITHOUT CONBIDERATION.

2. PUChASE MONBY MOMJAGE ...v.verruuerssrrsaeemmssemssesseseesesssesssssessmssseessssssssssssssssessesesssessesesessssssssesssns e 2 | 0,00
3. Unpaid principal of pre-eXisting MORGAGE(S) e e uusmisrereeesrerereerersssesssesssesesessssesssssessoessossss oo ® 3 000
4. Accrued interest on pre-existing morigage(s) vttt e ® 4 | 0,00
5. Accrued real 65tale taXES .......ovweuecevrersesessissceeeeeereesresneons . i@ 5. _ 0/00
6. Amounts of other fiens on property ... ® 6| 000
7. Value of shares of stock or of partnership interest received......................... ® 7. 0100
8. Value of real or personal property recelved in exchange.... . .8 8 0/00
9. Amount of Real Property Transfer Tax andlor olhef laxes or expenses of the grantor whlch
are paid by the grantee............... e @ 9, 0/00
10. Other (describe): @ 10. Djo0
11. TOTAL CONSIDERATION (add lines 1 through 10 - must equai amount entered on line 1
Of Schedule 2} (586 INSHUCHONS) ....evv.eveueeresresesssssessios e e renossssessessesessssmsoessssosa, I EER 1,500,000{00
[ See instructions for spacial rules relating to transfers of cooperative units, liquidations, marital
settloments and transfers of property to a business entity In retum for an Interest in the entity. ]

SCHEDULE 2 - COMPUTATION OF TAX ¥

1. Total Consideration (from [N 11, BDOVE) ... samsssassseme e ereesessssssesssessssnd ® 1. 1,500,000{00
2. Excludable lens {See NSIUCHONS ). .. o recrrremrrmis it seeeoeeeseesereessnsessssrssssssssssseen @ 2. 0,00
3. Consideration (LINe 11885 NG 2)...c.vviverrienmrrrrieiiniec e ceeeeesessesasessssnsosseestoss tessemssssssessens 3. 1,500,000 00
4, Tax Rate (see instructions) et emeeneenmsetaes e esenas et o 4 2625 % |
5. Percentage change in beneficial ownership (see mstrucbons) ® 5 100 %
6. Taxable consideration (muliiply line 3 by line 5) ................. ® 6 | 1,500,000 00
7. Tax{multiply fine & by line 4} ...ccoovrvcrerrninreresniennnn. Vs e 7 39,375/00
8. Credit (S€€ INSHUCHONS) ...oviieri it s e ecr e seeeeeeenre e ee e ® 8. 0;00
9. Taxdue (line 7 less line 8) (if the result is Negative, RIEr ZEro)................cc.ocerveeveeree oo ¢ 9 39,375|100
10. Interest (S8 iNSUCHONS)...ourururereerecrieeeie et semenr e eeseassssssree e 10. 0|00
11, Penally (S88 INSHUCHONS)......ieeeee st s rerssneresetsts s e rcreeeenenee s e 11 000
12. Total Tax Due (add fines 9, 10 and 11)..eceeccereecrvvrrr e, T I -3 39,375|00

200801100047910103



Form NYC-RPT

Page 3

SCHEDULE 3 - TRANSFERS INVOLVING MULTIPLE GRANTORS AND/OR GRANTEES OR A PARTNERSHIP ¥

[NOTE i If additional space is nesded, attach copies of this scheduls or an addendum listing all of the information required below. I

GRANTOR(SYPARTNER(S})

-

{ NAME S[‘[AMUIL MIKI‘ILI BOCIAL SEGURITY NUMBER
PERMANENT MALING ADDRESS AFTER TRANSFER g0 MADISON AVE. | 0 6 8 | | 6 0 ] 6 I 8 1
GITY AND !TATI‘“ }:IEW YOR—K NY I CcODE T E"LO"ER. murrmrm N.I.l-lEl't T
’ 10016 - |
L - ) L L . . . . _
{MAME A SOOCIAL IIEURJTY NUMBER 7
PERMANENT MALMNG ADDREBA AFTER TRANBFER | It i i
T~ - AMPLOYER IDENTFICATION NUMEER
CITY AND BTATE % CODR b v r -
R 1
HAME ) FOCIAL BRCURMTY NGABRR
PERMANENT MAILING ADDRESS AFTER TRAIH;'ER |_‘_¢_I |_A_J I__A_I_A_]
CITY AND BTATE 210 GODR IMN-HTE!: nlnrmarluu uuu-u
- — L Lo N \ )
(" NAME 3 r SOCIAL SECURITY NUMBER —
| -k |
FERMANENT MAILING ADDRESS AFTER TRANSFER . . . L .\
OR
EMPLOYER DERTIFICATION NuNBER
CITY AND ATATE ZiF CODE T v - T T T
L N
GRANTEE(S)PARTNER(S)
{ ame ) SOCIAL DECURITY NUMBER ™
MAILING AFTER l__g—l__| F L I n 1 ]
OR
EMPLOYER IDENTWICATION NUMEER
CITY AND STATE 1P CODE [ v J ( T r T . . v l
-
[ NAME A SOCIAL ucunrrv NUNSER b
T L — T T
PERMANENT MALING ADDRESS AFTER TRANSFER | J | l L 1 I
- n-uwu usmm‘mn
SITY AND STATE e QanE I::l I — .

_ ] b
@ A BSGCIAL ucun.rrv NUuBER b
PRRMAMNENT MAILING ADCRESS AFTER TRAKSFER l l [ I [ " x I

CITY AND ATATE ZF CODE - T IIPLO"EI' ID‘":-.CA:‘B" T T T
L JL | ]
(" HamE ) SOCAL BECURTTY NUMGER h
L |
PEAMANENT MAMING ADDRESS AFTER TRANSFER . L N s . .
OR
ST ANO 8TATE P CODE L T .u’m"_"' DIH'I"IFMT'OH H'Uﬂll? T ]

200801100047910103



Form NYC-RPT Page 4

GRANTOR'S ATTORNEY ¥

Nameof omey  AARON STEIN, ESQ. Tefephone Nurmber
( 718) 645-5600
Address [number and street} STEIN, FARKAS & SCHWARTZ LLP 1639 City and State BROOKLYN, NY Zip Coce
EAST 13TH STREET 11229
o | ] & = [ [ M ]
NUMBER i " ) L " i NUMBER 1 N N .
Nameof Aomey  VERNON & GINSBURG LLP T Telephone Nomber
{212 949-7300
Address {rumber snd street) 261 MADISON AVENUE City and State NEW YORK, NY Zip Code
10016
F&";.Lﬁf“é‘.‘m|']-|"""|0R§°&T.:w|"-‘|-"
NUMBER . i L 4 L 1 i NUMBER

CERTIFICATION ¥

| swear or affirm that this return, including any accompanying schedules, affidavits and attachments, has been examined by me and is, to the best of my
knowledge, a true and complete return made fn good faith, pursuant to Title 11, Chapter 21 of the Administrative Code and the regulations issued thereunder.

GRANTOR GRANTEE
Sworn to and subscribed to Swom to and subscribed to
before me on this 3 0 day | s, [UMBER OF before me on this P 0 day | EMPLOYER IDENTINCATION NUMBER OK

of 7‘f\ ,}o“v. 78(\ 90V

Aot N ol

Signature of Notary Eh e of Grantor Signature of Notary Signature of Grantee
Hotay's !
pra AARON M. STEIN e
oy o oal AARON M, STEIN
Wotary Puzlc:c“sstia;g ;:f New York Notary Pn't:lic, State of Naw York
0. 4814370
Qualified in Nassau County Qualified in Nassau County

Commission EXDIFPSq/ // O | Comm-sswn Expiras (P) /ra

|o¢u-rn To snswe (hat your pmmnymumhnwcrtnbﬂsmmbhm-mm
musl complate the Registration forme included in g

| m!bkmhmﬂmhm“danﬂﬂﬂiﬂlmm

®

2008011000479101



Form NYC-RPT Page 5

SCHEDULE A - TRANSFER BY REFEREE OR RECEIVER ¥

The consideration for a transfer by a referee or receiver under foreclosure or exacution is the amount bid for the p?&erly or‘
economic interest therein and the costs paid by the purchaser, plus the amount of any pre-existing mortgages, liens or other |
encumbrances remaining on the property after the transfer, whether or not the underlying indebtedness is assumed. |

m-¢2

Was this transfer the result of a court ordered sale pursuant to foreciosure or 8XeGution? {v') ......vececvcvvveersrene [ ves O
If "ves," complete lines 2a through 2f below. If "no," complete line 3 below.

—

2a. Status of grantee: (/)

{3 Nominee of plaintiff [ Plaintiff in foreclosure action O Assignes of plaintiff O3 Transferee of successful bidder
[ other (describe):

2b. Priority of mortgage foreclosed upon: » [ first [] second [ third or other

2c. Amount of foreclosure judgment ................. 2. & |

2d. Price bid by grantae (enter here and on Schedule 1. See iNStrUctions) ........ccceeeievinsnnnserinininis 2d.

2e. Cosis paid by grantee (enter here and on ling 10, Schedule 1) ... e 28,

2f.  Amount of remaining mortgages, liens or other encumbrances {enter here and on
Schedule 1. See instructions) rerren e s bbb n et arne e etesnnere s rr e 2T

3. Ifthe answer to line 1 above is "no", state the reason for this transfer:

SCHEDULE B - TRANSFER OF SHARES OF STOCK IN A COOPERATIVE HOUSING CORPORATION ¥

A. Name and address of 160 MADISON AVENUE OWNERS CORPORATION
cooperative housing corporation:
160 MADISON AVE, NEW YORK, NY
Zip Code; 10016
B. 1) I this an initial transfer of shares from either a cooperative housing corporation or @ Sponsor? (v} ... [ ves NO
2) If "ves,” enter the date the NYC Real Property Transfer Tax was paid on the transfer of land b o M
and/or building to the cooperative housing COMPOrAtIoN ... sesarsseer e eees H 13 ‘: l
If this initial transfar Is more than 2 years from the above date, snter the date tha first of these .f'.' ° Y
initial transfers was made .................. . £ E = |
C. s this a transfer of an individual unit in a housing company organized and operaling pursuant to the
- D YE8 NGO

provisions of articles twa, four, five, or eleven of the Private Housing Finance Law? {/)........

If "ves," you are not subject to the Real Property Transfer Tax. However, you must file a return.

! HOT E If you answered "ves,"” to question B above, you may be entitied to a credit. Compilete lines 1 through 4 below.
{ If you answered "no," to question B above, you are not entitled to a credit.
CREDIT CALCULATION

1. Enter the amount of NYC Real Property Transfer Tax paid on conveyance of underlying real
property to cooperative housing COMPOration ...........iicvvoiemiii it sarrsss et nass

2. Enter the number of shares transferred in this BFANSACHON .........cccvevriinsesiiii e ecseeres s sersrsrens o
3. Enter the total number of outstanding shares of the cooperative housing corporation including

any shares heid by the corporation .............. " OV 3.
4. Amount of credit {divide tine 2 by tine 3 and multiply the result by line 1. Enter here and

onling 8, Schedule 2} ...t e e “ . et

©

200801100047910103



TP-584 (3/07)

New York State Department of Taxation and Financa
Combined Real Estate
Transfer Tax Return,
Credit Line Mortgage Certificate, and
Certification of Exemption from the
Payment of Estimated Personal Income Tax

Recording office time stamp

See Form TP-584, Instructions for Form TP-584, before completing this form. Please print or type.

Schedule A — Information relating to conveyance

Grantar/Transferor | Name (ifindividual; tast, first, middle infial)  MIKHLI BERNAT Social security number
Individua 072 60 8674
[ corporation Mailing address 160 MADISON AVE. Social security number
O Parinership
[ estatertrust City Stata ZIP code Federal employer idenl. number
{J other NEW YORK NY 10016

Grantea/Transfaree |Namae (ifindividual: lest, first. middle inttial)  SIMON CLAUDE Social securfty number
Individual 106 50 1158
O Corporation Mailing address 160 MADISON AVE. Social security number
D Partnership
3 EstaterTrust City State ZIP code Federal employer ident. number
{] other NEW YORK NY 10016
Location and description of property convaeyed

Tax map designation Address City/village Town County

Section | Biock Lot 160 MADISON AVENUE Unit | NEW YORK MANHATTAN /
NEW YORK
i 862 20

Type of property conveyed (check applicable box)
1 [: One- to three-family house 5 Commercial/Industrial Date of conveyance Percentage of real property
2 Residential cooperative 6 Apartment building l’ conveyed which is residential
3 || Residantial condominium 7 |_|Office building 1 _ :30 2008 real property 09,
4 || Vvacant tand 8 |_|Other men o e (see instructions)

Condition of convayance (check all that apply)
a. [J Conveyance of fee interest

b. 3 Acquisition of a controlling inferest (state
percertage acquired %)

¢. [ Transfer of a controlling interest {state
percentage transferred %)

d. {J Conveyance to cooperative housing
corporation

e. [ conveyance pursuant to or in lieu of
foreclosure or enforcement of security
interest (attach Form TP-584,1, Schedule E)

f. ] Conveyance which consists of a
mere change of identify or form of
ownership or organization (attach
Form TP-584.1, Schedute F)

g. O conveyance for which credit for tax
previously paid will be claimed (attach
Form TP-584.1, Schedule G)

h. [ Conveyance of cooperative apartment(s)
i. [ syndication

i- [ Conveyance of air rights or
development rights

k. [J Contract assignment

. [J Option assignment or surrender
m.[J Leasehold assignment or surrender
n. O Leasehold grant
o. [J Conveyancs of an easement

p.OJ Conveyance for which exemption
from transfer tax claimed (compiete
Schedule B, Part 1T}

q. 0J Conveyance of property partly within
and partly outside the state

r. [ Gther (descrive}

For recording officer’s use Amount received

Schedule B., Partl

Date roceived

3

Schedule B, Part I $

Transaction nurnber

200801100047930102




Page 20f4 TP-584 (3/07)

Schedule B — Real estate transfer tax return (Tax Law, Article 31)

Part I — Computation of tax due

1 Enter amount of consideration for the conveyance (if you are claiming a totaf exemption from tax, check the
exemption claimed box, enter consideration and proceed 10 PAMLHI) «.........ovveevvesvrossnns [T] Exemption claimed | 1. 1,500,000 00
2 Continuing lien deduction (see instructions if property is taken subject to mortgage or Fem) —......ooeeeeooen | 2. 0 00
3 Taxable consideration (subtract ine 2 oM e 1) .ooe.oeeoeeeeeeeee e v ersssesestes sttt 3. 1,500,00¢ 00
4 Tax: $2 for each $500, or fractional part thereof, of consideration on i€ 3 weueeeeeeeeeren, 4, 6,000 00
5 Amount of credit claimed (see instructions and attach Form TP-584.1, Schedule G) oovvevveeveervoeooe 5. 000
6 Total tax dus™ (SUDIRECI NG 5 IOM N 4} ....oeveeeerieee e eeerat s sassesss s resasremes s eee v e s st ses s ssemee e e eeeeese e 6. 6,000 00
Past II - Computation of additional tax due on the conveyance of residential reat property for $1 million or more
1 Enter amount of consideration for CONVEYANCa (Fom Part I, B8 1) ....coocoeiivereeeeeieieeee e ee e oeeeeeeeee oo 1. 1,500,000 00
2 Taxable consideration {muitiply fine 1 by the percerriage of the premises which is residential real property, as shown in Schedule A ... 2. 0 00
3 Total additional transfer tax due® (multiply line 2 By 1% (.01)) weeoeeecevr e eererisessessesersesessessee oo | 3. 0 00

Part I11 - Explanation of exemption claimed on Part I, line 1 (check any boxes that apply)

The conveyance of real property is exempt from the real estate transfer tax for the following reason:

a. Conveyance is to the United Nations, the United States of America, the state of New York, or any of their instrumentalities,
agencies, or political subdivisions (or any public corporation, including a public corporation creatsd pursuant to agreement or

compact with another State or CANAUA) ... st een s et st es s s e e es e e oo

. Conveyance Is 10 secura @ debt o Oher OBIGANON ... et e s e meee e s eeeoeee e b
. Conveyance is without additional consideration to confirm, correct, modify, or supplement a prior CONVEYANCE ......ccceveeeeenereanan, c

. Conveyance of real property is without consideration and not in connection with a sale, including conveyances conveying
realty a8 BONA e QIS ..o ettt et e e st oo s e e eeeeee ettt e eeeese e e d

. Conveyance is a mere change of identity or form of ownership or crganization where there is no change in beneficial
ownership. {This exemption cannot be claimed for a conveyance to a cooperative housing corporation of real property
comprising the cooperative dwelling or dwellings.) Attach Form TP-584.1, SChRtUIB F ......ooooevmeeeeeeee et

-

g
g
=2
8
[
<
2
:
2
§:
£
=
O 0O000O OO0 goggg

. Conveyance ConSIStS Of BB OF PATLIION ........ .o et e ees e sen et seeen e oo se e eeeee s eeemees g
. Conveyance is given pursuant 10 the Foderal BAnKIUPLEY ACt.... ..o riiieiissisiisiss e soeesereessesssosessssseoeseeeeeeeseees st sees e eeemesessoes h

i. Conveyanca consists of the execution of a contract to sell real property, without the use or occupancy of such property, or
the granting of an option to purchase real property, without the use or occupancy of SUCh PFOPEIY .......c..vveoeeeerrrvveserosveeeeeeror. i

. Conveyance of an option or contract to purchase real property with the use or occupancy of such property where the
consideration is less than $200,000 and such property was used solely by the grantor as the grantor’s personal residence
and consists of a one-, two-, or three-family house, an individual residential condominium unit, or the sale of stock in a cooperative

housing corporation in connection with the grant or transfer of a proprietary leasehold covering an individual residentiai

COOPBFALVE BPAMMENE ...t ecnont et e ene s e e s e e em et e et ees e s e ses ettt e eeeeeeeees s e een s j D
- Conveyance is not a conveyance within the meaning of Tax Law, Article 31, section 1401(e) (attach documents

SUPPOTURG SUCH CIAIM] 1ieeomer et v st s et et e s e b b2 s e 1e 8o 4 RO 44802 om e emeeeeee e mse s see e e so s et ten s eeeeneen s soso k D

Other (BHACH BXDIBNAHON) ......eovteeeeresreinsis e s ssesasesssss st sessseesbaesee s snres e res ot eeeees e sessessssseems oo se e eseeosee oo | D

*Please make check(s) payable to the county clerk where the recording is to take piace. If the recording is to take place in New York

City, make check(s) payable to the NYC Department of Finance. If 2 recording is not required, send this return and your check(s) made
payable to the NYS Department of Yaxation and Finance, directly to the NYS Tax Department, RETT Return Processing, PO Box 5045,
Albany NY 12205-5045.

200801100047930102
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Schedule C — Credit Line Mortgage Certificate (Tax Law, Article 11)

Complete the following only if the interest being transferred is a fee simple interest.
| {we) certify that: (check the appropriate box)

1. L—_I The real property being sold or transferred is not subject to an outstanding credit ling mortgage.

2. D The real property being sold or transterred is subject to an outstanding credit line mortgage. However, an exemption from the tax

is claimed for the following reason:
DThe transfer of real property is a transfer of a fee simple Interest to a person or persons who held a fee simple interest in the
real property (whether as a joint tenant, a tenant In common or otherwise) immediately before the transfer.

DThe transfer of real property s (A) to a person or persons related by bleod, marriage or adoption to the original obligor or
to one or more of the original obligors or (B} to a person or entity where 50% or more of the beneficial interest in such real
property after the transfet Is held by the transleror or such related person or persons (as in the case of a transfer to a trustee for
the benefit of & minor or the transfer 1o a trust for the benefit of the transferor).

DThe transfer of real property is a transfer to a trustee in bankruptcy, a receiver, assignee, or other officer of a court.

DThe raximum principal amount secured by the credit line mortgage is $3,000,000 or more, and the real property being sold
or transferred is not principally improved nor will it be improved by a one- to six-family owner-occupied residence or dwelling.

Please note: for purposes of determining whether the maximum principal amount secured is $3,000,000 or more as described
above, the amounts secured by two or more credit line mortgages may be aggregated under certain circumstances. Sea
TSB-M-96(6)-R for more information regarding these aggregation requirements,

DOther (attach detailed explanation).
3. [____I The real property being transferred is presently subject to an outstanding credit line mortgage. However, no tax is due for the
following reason:

DA certificate of discharge of the credit line mortgage is belng offered at the time of recording the deed.

A check has been drawn payable for transmission to the credit line mortgagee or his agent for the balance due, and a
satisfaction of such mortgage wilt be recorded as soon as it Is available,

4, D The real property being transferred Is subject to an outstanding credit line mortgage recorded in
(insert liber and page or reel or other identification of the mortgage). The maximum principal amount of debt or obligation secured
by the mortgage is . No exemption from tax is ciaimed and the tax of
s being paid herewith. (Make check payable to county clerk where deed will be recorded or, if the recording is to take piace in

New York City, make check payable to the NYC Department of Finance.)

Signature {(both the grantor(s) and grantee{s) must sign)

The undersigned certify that the above information contained in schedules A, B, and C, including any return, certification, schedule, or
attachment, is to the best of his/her knowtedge, true and complete, and autharize the person(s) submitting such form on their behalf to receive
a copy for purposes of recording the deed or other instrument effacting the con ce.

Sy Jieid  Prew - gl
rantes ivganar{g gor Faur?? vl el

g Grantar signature | ) Title A’ S A’TT v(‘E Tt
4 ‘%4 [ . Cravle Srmin
’gj/?u/ [ /! lee VD

“Grantor signa!.(:ra Title Grantee signaturg Tithe

Reminder: Did you complete all of the required information in Schedules A, B, and C? Are you required to complete Schedule D? If you
checked e, £, or gin Schedule A, did you complete Form TP-584.17? Have you attached your check(s) made payable to the county clerk
where recording will take place or, if the recording Is in New York City, to the NYC Department of Finance? If no recording is required, send
your check(s), mads payabtle to the Department of Taxation and Finance, directly to the NS Tax Department, RETT Return Processing,

PO Box 5045, Albany NY 12205-5045,
2008011000479301



Signature (both the grantor(s) and grantee(s) must sign)

The unders:gned certify that the above information contained in schedules A, B, and C, including any return, certificatian, schedule, or
attachment, is to the best of his/her knowledge, true and camplete, and authonze rson(s) submitting such form on their behalf to
receiva a copy for purposes of recording the deed or other instrument eff

> //‘4/ 7//"/,? Thes™ HTTq 1w/ et (fon

Grantor signgtura ~Tite i Grantee signature Title /‘/,(C [Md

¥ %&Mﬁw A, BQ
Grantor signaturk m Grantee signature Title

2008011000479301
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Schedule D - Certification of exemption from the payment of estimated personal income tax (Tax Law, Article 22, section 663)
Compiete the following only if a fee simpie interest or a cooperative unit is being transferred by an individual or estate or trust.

Part I - New York State residents

If you are a New York State resident transforor(s)/seller(s) listed in Schedule A of Form TP-584 {or an attachment to Form TP-584), you must
sign the certification below. if one or more transferors/sellers of the real property or cooperative unit is a resident of New York State, each
resident transferor/seller must sign in the space provided. If more space is needed, please photocopy this Schedule D and submit as many
schedules as necessary fo accommodate all resident transferors/sellers.

Certification of resident transferor(s)/seller(s)

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) as signed below was a
resident of New York State, and therefore is not required to pay estimated persenal income tax under Tax Law, section 663(a) upon the sale or

transter of this real property or cooperative unit.
Signature . =" R
ity 7/;2 A

=
Sign%ﬁm' Print full name Date
£

Signdture Prind full name tiate

Print lulf name Date

Signature Print full narne Date

Note: A resident of New York State may still be required to pay estimated tax undar Tax Law, section 685(c), but not as a condition of recording
a deed.

Part I - Nonresidents of New York State

It you are a nonresident of New York State listed as a transferor/saller in Schedule A of Form TP-584 (or an attachment to Form TP-584; hut
are not required to pay estimated personal income tax because one of the exemptions below applies under Tax Law, section 663(c), check
the box of the appropriate exemption below. if any one of the exemptions below applies to the transferor(s)/seller(s), that transferor(s)/seller(s)
Is not required to pay estimated personal income tax to New York State under Tax Law, section 863. Each nonresident transferor/seller who
gualifies under one of the exemptions below must sign in the space provided. if more space is needed, please photocopy this Schedule D and
submit as many schedules as necessary to accommodate all nonresident transferors/sellers.

If none of these exemption statements apply, you must complete Form IT-2663, Nonresident Real Property Estimated tncome Tax Payment
Form, or Form IT-2664, Nonresident Cooperative Unit Estimated Income Tax Payment Form. For more information, see Payment of estimated
personal income tax, on page 1 of Form TP-584-1,

Exemption for nonresident transferor(s)/seller(s)

This Is to cetify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) (grantor) of this real
property or cooperative unit was a nonresident of New York State, but is not required to pay estimated personal income tax under Tax Law,
section 663 due to one of the following exemptions:

r_—lThe real property or cooperative unit being sold or transferred qualifies in total as the transferors/seflars principal residence

{within the meaning of Internal Revenue Code, section 121) from o to Ba (58 instructions).
ate ale

DThe transteror/seller is a mortigagor conveying the mortgaged property to a mortgagee in foreclosure, or in lisu of foreciosure with
no additional consideration.

DThe transteror or transleree is an agency or authority of the United States of America, an agency or authority of the state of
New York, the Federal National Mortgage Association, the Federal Home Loan Mertgage Corporation, the Government National

Mortgage Association, or a private mortgage insurance company.

Signature Print full name Cate
Signature Print ful name Date
Signaiure . Print full neme Date
Signature Print fuil name Date

2008011000479301



Certification of resident transferor(s)/seller(s)

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) as signed below was a
resident of New York State, and therefore is not required to pay estimated personal income tax under Tax Law, section 663(a) upon the sale or

transfer of this real property or cooperative unit.

Signatwre -~ . 7 Print full nama Date
3 P |

Signaru@ WM — Print full name Date

Signature Print full name Date

Signature Print fulk neume Date

Exemption for nonresident transferor{s)/sefler(s)

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) (grantor) of this real
property or ¢ooperative unit was a nonresident of New York State, but is not required to pay estimated personal income tax under Tax Law,
section 663 due to one of the following exemptions:

DThe real property or cooperative unit belng sold or transferred qualifies in total as the transferor's/seller's principal residence

{within the meaning of Internal Revenue Code, section 121} from o to o {(ses instructions).
Aale ate

DThe transferor/seller is 2 mortgagor conveying the mortgaged praperty to & mortgages in foreclosure, or in lieu of foreclosura with
no additional consideration.

D The transferor or transferee is an agency or authority of the United States of America, an agency or authority of the state of
New York, the Federal National Mortgage Association, the Faderal Horme Loan Mortgage Corporation, the Government Nationai

Mortgage Assoclation, or a private mortgage insurance company.

Signalure Print full name Data
Signature Print full name Date
Signature Print full name Date
Signature Print fult name Data

2008011000479301



TP-584

TRANSFERS INVOLVING MULTIPLE GRANTORS AND/OR GRANTEES OR A PARTNERSHIP ¥

[ NQTEI If additional space is needed, attach copies of this schedule or an addendum listing all of the information required below. —]

GRANTOR({S)/PARTNER(S)

e SHAMUIL MIKHLI

PERMANENT MAILING ADDRESS AFTER TRANSFER

160 MADISON AVE.

(076 8]-[6 0f-[6 181
B

L

CITY AND STATE zir caoe
NEW YORK , NY T —
10016 [ - |
( NAME f SOCIAL BECURITY NUMEBER A
PERMANENT MAILING ADORESS AFTER TRANSFER ‘__‘_A__l | L I " . " I
OR
EMPLOYER IDENTIFIGATION NUMBER
CiTY AND BTATE ZIF CODE - ] | T T T T [
NAME r SOCIAL SECURITY KuMBER A
PERMANENT MAILING ADDRESS AFTER TRANSFER L L N . L l N s . ,
OR
CIIY AND BTATE * COoE EMPLOYER D!ll"ﬂFmﬂQ.‘ HusaER ,
]
{ HAME i SOCIAL SECURITY RUNBEIR B
e M ]
PERMANENT MAILING ADDRESS AFTER TRANSFER N M N N . N
OR
EMFLOYER IDENTIFMCATION NUMBER
CITY AND STATE Z» CODE I ¥ | T T |
GRANTEE(S)/PARTNER!(S)
[ NAME ( SOCIAL BECURITY NUMBER I
PERMANENT MAILING ADDRESS AFTER TRANSFER I . N , l N ' [ N N . ]
OR

EMPLOYER IDENTIFICATION KUNMEBER

CITY AND STATE v cone v r r - T v
- ‘
L . ] " s 1 " s J
Fauz (" BOCIAL SECURITY NUMBER )
T T T T T v
MALING AFTER TRANSFER " s L N N X
OR
EMPLOYER IDENTIFICATION NUMBER
CITY AND 8TATE ZIP cODE . . - - - h r
L i i i 1 n J
( WAME 4 SOCIAL SECURITY NUMBER
T T T T T T
L T MALING AFTER TRANSFER . N . .
OR
EMPLOYER IDENTIFICATION NUMBER
GITY AMD STATE ar cobe [—r-—! T Y - - T v
—
MAME r BOGIAL BEGURITY NUMBER R
T T .
I - I -
NT MAILUNG AFTER TRANSFER L . N . N
OR
FHMFLOYER IDENTIFICATION MUMEER
ziIr cooe T -

GITY AND BTATE

—

R

200801100047930102



POSSESSION AGREEMENT

AGREEMENT, made as of the 30th day of January, 2008, by and between Bernat Mikhli and
Shamuil Mikhli with an address at 160 Madison Avenue, New York, New York 10016 ("Sellers")
and Claude Simon with an address at 160 Madison Avenue, New York, NY 10016 ("Purchaser").

WITNESSETH:

WHEREAS, Seller and Purchaser have executed a certain contract of sale, dated May 4,
2007, (the "Sale Contract") pursuant to which Sellers agreed to sell and Purchaser agreed to purchase
certain premises known as 160 Madison Avenue, New York, New York 10016 (the "Premises");

WHEREAS, Seller conveyed to Purchaser, on the date hereof, the proprietary lease and
shares for the subject Coop Unit (the "Premises") in accordance with the terms and conditions of the

Sale Contract;

NOW, THEREFORE, in consideration of the mutual covenants herein contained, and other
good and valuable consideration, the receipt and sufficiency is hereby acknowledged, the parties
hereto acknowledge and agree as follows:

1. Sellers may remain in possession for 180 days after the purchase money loan (made today)
is paid in full. This deadline is intended to replace the deadline of "180 days after the actual
closing of title" referred to in rider paragraph 10 of the sale contract. Pursuant to rider
paragraph 10 of the contract the first ninety (90) days of Sellers’ possession will be without
charge. Thus, from May 1, 2008 through Sellers’ actual possession date, or 180 days after
the purchase money loan is paid, whichever is earlier, the Sellers shall pay Purchaser per
diem or monthly at the rate that the Sellers paid common charges during their ownership
which is $4,200 per month. Payments of this amount shall be made on a monthly basis no
later than the first of each month, with time of the essence, in the amount of $4,200. Ifany
payment is not timely made Purchaser may take from the escrow fund any amounts then duc
on five days notice to Sellers in addition to all other remedies allowed under the law and this
agreement. In addition, if payment is not made after a five day notice to cure, Purchaser will
be entitled to take possession of the premises by any lawful means, including without
limitation the commencement of a summary proceeding on service of a two day notice of
termination.

2. The amount of $25,000.00 is being escrowed with Purchaser's attomey to secure the
obligations under this agreement. If Sellers do not leave by 180 days after the purchase
money loan is paid in full, then Purchaser's attorney is authorized to pay to the Purchaser as
use and occupancy the sum of $500.00 per day for each day that the seller remains in
possession beyond said period. Said payment shall not create a landlord-tenant relationship.
The purchaser's attorney is authorized, unless notified in writing by fax, overnight or next
day mail service, or hand delivery, to release all remaining funds held in escrow to the Sellers
48 hours after the Sellers’ removal from the premises without any further written or verbal
notification of the Sellers or their attorney. If Sellers breach any provisions of this
Agreement, then Purchaser shall be entitled to legal fees, expenses and damages.

3. Sellers’ possession, Sellers will be responsible for the payment of all utilities and any other
charges in connection with the operation of the premises. Utilities shall remain in the
Sellers’ name.

4. Duringthe Possession Period, Sellers, at Sellers’ sole cost and expense, shall care for, protect
and maintain the Premises and shall exercise reasonable care in protecting the Premises from
theft or damage. If Sellers shall fail to maintain the Premises in the condition required by this
Paragraph, Purchaser may cause the same to be put in such condition and all costs and
expenses incurred by Purchaser with respect thereto shall be paid at Purchaser’s option either
from the Deposit or by Sellers immediately upon presentment of invoices therefor.



6.

9.

[

Risk of casualty loss shall remain with the Sellers until the date of surrender and Sellers
represent and warrant that they will maintain all appropriate insurance to adequately cover
any loss. During Sellers” possession, Sellers will continue to be obligated for all of the
proprietary lessee’s obligations under the proprietary lease and be bound thereto except as
modified by this agreement.

Sellers shall not do or suffer to be done anything which may or will encumber the Premises,

affect title to the Premises, or cause a lien to be placed thereon during the Possession Period.
Sellers shall be responsible for the Premises and for any and all occurrences thereon during
the Possession Period, including any injury or damage to persons and/or property, to the
same extent as if’ Sellers were the actual owners of the Premises during the Possession
Period, and Sellers hereby agree to indemnify and hold Purchaser harmless from and against
any and all claims, damages, costs, expenses (including, without limitation, reasonable
attorneys’ fees and disbursements) and liabilities incurred by Purchaser in connection with
or arising out of any such injury or damage.

{a2) On the Expiration Date, Sellers shall deliver the Premises to Purchaser vacant and
broom clean and otherwise in the condition of the Premises on the date of this
Agreement, reasonable wear and tear and damage from the elements excepted.

{b) Sellers shall remove Sellers’ personal property from the Premises on or before the
Expiration Date. Notwithstanding anything to the contrary contained in Paragraph 3
hereof, Sellers shall be responsible for any damage to the Premises caused by the
removal of such personal property.

(¢) In the event that Sellers shall [ail to comply with the provisions of this Paragraph,
Purchaser shall have the right, in addition to its other remedies at law or in equity, to
immediately enter the Premises, by force or otherwise, and to remove Sellers and
Sellers’ personal property from the Premises. Such personal property shall be stored at
a public warehouse or elsewhere at the cost of, and for the account of, Seller. Any and
all expenses incurred by Purchaser in connection with the exercise of its remedies
under this Paragraph, including, without limitation, reasonable attorneys' fees, may, at
Purchaser’s option, either be deducted from the deposit {the "Deposit") being held in
escrow by Vemon & Ginsburg, LLP (the "Escrow Agent") or paid by Sellers
immediately upon presentment of invoices for. Purchaser shall not be liable to Seller
for any damage suffered by Sellers in connection with Purchaser's entry into the
Premises pursuant to this Paragraph.

The parties hereto acknowledge and agree that this Agreement 18 not a lease and expressly
waive their respective rights in any action or proceeding to assert that this Agreement is a

lease.

This Agreement may not be modified, amended or terminated nor may any of its provisions
be waived, except by an agreement in writing signed by the party against whom enforcement
of any modification, amendment, termination or waiver is sought.

The covenants, agreements, terms, provisions and conditions contained in this Agreciment
shail be binding upon and inure to the benefit of the parties hereto and their respective
successors and assigns.

This Agreement shall be governed by and construed and enforced in accordance with the
internal laws of the State of New York, without giving effect to the principies of conflict of
laws.



IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and

year first above written.
LLERS: // ‘ / ’L.4
%/M@ s )

o L~

Bernak Mikhli & Shamuil Mikhh
P

lau\cie/Simon é7 4,4% < M. foﬁﬂ/m
ND AGREED TO AS her Gy o~ Aot .
PI{ 2 ONLY

CONSE
TOA
, ESCROW AGENT

By DAL gl vefar~
Nape: — Verllnn e Guns7ded i L
Title: Fav ey ’
DATED: A7 vy 30,2008

5&/)!/\ 'é) g A //,93/9/

AARON M, STEIN
Notary Pubiic, State of New Yorik
No. 4814370
Qualified in Nassau County

Commission Expires 7/}'} ) /[O



AFFIDAVIT OF LOST STOCK AND/OR PROPRIETARY LEASE

STATE OF NEW YORK )
8S.:

COUNTY OF NEW YORK )

BERNAT MIKHLI and SHAMUIL MIKHLI being duly sworn, depose and say: We
are the owners and holders of 90 shares of the capital stock of 160 Madison Avenue Owners
Corporation evidenced by Certificate #18 and Proprietary Lease for Unit 1 in the premuses
known as 160 Madison Avenue, New York, New York, the said Stock Certificate and
Proprictary Lease having being inadvertently lost and after due diligent search therefore, we
have been unable to locate the same.

We have never given, pledged, sold, assigned, transferred, or in any other wise
disposed of said Stock Certificate or Proprietary Lease to any person, firm or corporation.

We make this affidavit for the purpose of inducing said 160 Madison Avenue Owners
Corporation (Cooperative Corporation) to issue a new Stock Certificate and Proprietary Lease
in the name of Claude Simon knowing that said 160 Madison Avenue Owners Corporation and
Claude Simon rely upon my/our statement aforesaid in issuing a new Proprietary Lease and
Stock Certificate.

We hereby agree to indemnify and hold harmless the said 160 Madison Avenue Owners
Corporation and Claude Simon, their successors and assigns of any from any loss or damage
that may result from. or claim that may at any time be made by reason of the fact that the
aforesaid Proprietary Lease and/or Stock Certificate may be or hereafter or may hereafter
come into possession of any person, firm or corporation as a result of the fact that such
Proprietary Lease or Stock Certificate may not have been destroyed.

We further agree to, if said proprietary lease or stock certificate is subsequently found
by us or comes into our possession, immediately surrender the same to 160 Madison Avenue
Owners Corporation (cooperative corporation) or its designated managing agents,

&ZQ& / Meeel T

BERNAT MIKHLY, /g

///dt_

. SHAMUIL MIKHLI

verally Sworn to

hefpfe 1 "day of January, 2008

hg ;
Notary Public

‘7/20/ (0
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Unit 1

160 MADISON AVENUE OWNERS CORPORATION,

Lessor,

with

CLAUDE SIMON

Lessee.

PROPRIETARY LEASE

VERNON & GINSBURG, LLP
261 Madison Avenue, 26" Floor
New York, New York 10016



PROPRIETARY LEASE

PROPRIETARY LEASE, made as of ﬂ%vafq %0 208§ by and
between 160 Madison Avenue Owners Corporation, a New York
corperation, having an office at 160 Madison Avenue, New
York, MNew York, hereinafter called the Lessor, and
Claude Simon hereinafter called the Lessee.

WHEREAS, the Lessor is the owner of the land and the
buildings erected thereon in the Borough of Manhattan, City
and State of New York, known as 160 Madison Avenue, New York,
Hew York, hereinafter called the building; and

WHEREAS, the Lessee is the owner of ninety (90) shares
of the Lessor, to which this ILease 1is appurtenant and which
hnave been allocated to floor # one (Unit No. 13 in the
building at 160 Madison Avenue, New York, New York;

NOW, THEREFORE, in consideration of the foregoing, the
Lesscr hereby leases to the Lessee, and the Lessee hires from
the Lessor, subject to the terms and conditions set forth
helow, floor # one (Unit MNeo. 1} at 160 Hadison Avenue
(hereinafter referred to as the Unit) for a term from
July 1, 1984, until July 1, 2081, (unless sooner terminated
as hereinafter provided). As used herein "the unit" means
the rooms on the floor set forth hereinabove in the
aforementioned building as partitioned on the date of the
execution of this lease designated by the above-~stated unit
number, together with their appurtenances and fixtures and
any closets thereof outside of said partitioned rooms, which
are allocated exclusively to the occupant of the unit.

1. Rent (Maintenance) {a) The rent (sometimes called
maintenance) payable by the Lessee for each year, or portion
of a vyear, during the term shall equal that proportion of the
Lessor's cash regquirements for such year, or portion of a
year, which the number of shares of Lessor allocated to the
unit bears to the total number of shares of the Lessox issued
and outstanding on the date of the determination of such cash

requirements. Such maintenance shall be payable in egual
monthly instaliments in advance on the first day of each
month, unless +the Beoard of Directors of the Lessor
(hereinafter called Directors) at  the time of its
determination of the cash requirements shall otherwise
direct. The Lessee shall also pay such additional rent as

may be provided for herein when due.

(b) In every proprietary lease heretofore executed by
the Lessor there has been specified, and in every proprietary
lease hereinafter executed by it, there will be specified,

ot



IN WITNESS WHEREOQOF, the parties have executed this

lease,

160 MADISON AVENUE OWNERS CORPCRATION

By:

(Lessor)

(2. -

(Lessece)

Lo =N

20

{Lessee)




I_

State, District of Columbia, Territery, Possession, or Foreign
County :
) S58.:

On the 2?‘}J¢42 day of /42354uu;ézd*"" in the year

2008 before me, the undersigned, péfsonally appeared Claude
Simon, personally known to be or proved to me on the basis of
satisfactory evidence to be the individual {s) whose name (s)
isi{are) subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their
capacity(ies), that by his/her/their signature(s) on the
inctrument, the individual{s), or the person upon behalf of which
the individual {s) acted, executed the instrument, and that such
individual made such appearance before the undersigned in the
County of Truetlin, State of Georgia (Insert the city or
peiitical subdivision and that state or country of other place

the acknowledgment was taken).
D7~ O - 30 /1

State, District of Columbia, Territory, Possession, or Foreign

) Ss.:

On the 29£L44Q day of 4ﬂ4é;Zﬂuo¢¢qu—— in the year

2008 before me, The undersigned, ﬁé?sonally appeared Claude
Simon, persconally known to be or proved to me on the basis of
satisfactory evidence to be the individual (s) whose name(s)
is{are) subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their
capacity(ies), that by his/her/their signature(s) on the
instrument, the individual(s), or the person upon behalf of which
the individual {s) acted, executed the instrument, and that such
individual made such appearance before the undersigned in the
County of Truetlin, State of Georgia (Insert the city or
political subdivision and that state or country of other place
the acknowledgment was taken).




STOCK POWER

FOR VALUE RECEIVED, BERNAT MIKHLI and SHAMUIL MIKHLI hereby sell,
assign and transfer unto CLAUDE SIMON ninety (90) shares of the Capital Stock ot 160
Madison Avenue Owners Corporation, standing in the names of BERNAT MIKHLI and
SHAMUIL MIKHLI on the books of said Corporation represented by Certificate 18 herewith,
and do hereby, irrevocably constitute and appoint CLAUDE SIMON, attorneys, to transfer the
said stock on the books of said Corporation with full power of substitution in the premises.

/Ze@M (2

ERNAT MIKHLI

f". // . ] /
Sy o
Z / -

" SHAMUIL MIKHLI

DATED: January 30, 2008

Mg

Witness



ASSIGNMENT OF PROPRIETARY LEASE

KNOW THAT, BERNAT MIKHLI AND SHAMUIL MIKHLI
[collectively] Assignors, in consideration of the sum of ONE ($1.00) DOLLAR paid by
CLAUDE SIMON
fcollectively]
Assignee. and for other good and valuable consideration, does hereby assign unto Assignee a
certaun lease (the "Lease™) made by 160 Madison Avenue Owners Corp.

("Lessor Corporation") with Assignors, or their predecessor in interest, dated July 1, 1984 for
[ Floor in Premises 160 Madison Avenue, New York, New York 10016

TO HAVE AND TO HOLD the same unto Assignee, his personal representatives and
assigns, from and after January 30, 2008 for all the rest of the term of the Lease, or any renewals
or extensions thereof, and subject to the covenants, conditions and limitations therein contained.

Subject to the trust fund provisions of Section Thirteen of the Lien Law.

Assignor represents to Assignees and to Lessor Corporation that (1) there are no claims,
security interests or liens against the Lease or the shares allocated to said Unit. (2) Assignor has
full right and authority to assign the Lease and shares, (3) there are no unsatisfied judgments, tax
fiens or undischarged bankruptcy proceedings either of record or outstanding against Assignor,
and (4) there are no filed mechanic's liens for work performed, within the Unit or materials
supplied on account of such work.

IN WITNESS WHEREOQF, Assignor has executed this Assignment on January 30,

/ o

= /{..// / Luj

e P

STATE OF NEW YORK ) -
§S.:

2008.

- N

COUNTY OF NEW YORK )

On the z’? day of January, 2008 before me personally came Bernat Mikhli and Shamuii
Mikhli to me known and known to me to be the individuals described in and who executed the
foregoing instrument, and who duly acknowledged to me that they ey¢Cuted the same.

AARCN DA STEuH

Koty P S NOTARY PUBLIC




ACCEPTANCE OF ASSIGNMENT AND
ASSUMPTION OF LEASE

KNOW THAT

CLAUDE SIMON
[Collectively] the Assignee named in a certain instrument of assignment from

BERNAT MIKHII AND SHAMUIL MIKHLI [collectively], as Assignor, hereby accepts the
assignment of a certain lease (the “Lease™) dated July 1, 1984 made by 160 Madison Avenue
Owners Corp. (" Lessor Corporation™) as lessor, and Assignor, or his predecessor in interest, as
lessee. for Tloor 1 in premises 160 Madison Avenue, New York, New York 10016

New York. New York, which assignment is etfective as of January 30, 2008.

Assignee hereby agrees with Assignor and with Lessor Corporation to pay all the
installments of rent and perform the covenants and conditions on the Lessee’s part to be paid and
performed under the Lease, from and after the effective date of the assignment.

IN WITNESS WHEREOQF, Assignee has execyte cceptance on January 30, 2008.
/
Us 4779 v Pacr Zore
Clavde Simn—
State of New York )
s8.:
County of New York )

On this 30" day of January, 2008, before me personally came Darryl M. Vernon as
attorney-in-fact tor Claude Simon to me known and known to me to be the individual(s) described
in and who executed the foregoing instrument, and duly acknowledged to me that he executed

the same.

Notary Public




Dated: Jarwuvary (| 2008

Unit: 1
Address: 160 Madison Avenue
New York, NY

Number of Shares: All

ITIs HEREBY CERTIFIED that consent has been granted by the undersigned corporation
to the assignment of the shares allocated to the above apartment and the proprietary lease

appurtenant thereto to
CLAUDE SIMON

Such consent has been given in writing by a majority of the now authorized number of
directors of the corporation or by duly adopted resolution by the Board of Directors at a meeting
duly held.

IT Is FURTHER CERTIFIED that all rent, maintenance or other charges due under the
proprietary lease have been paid up to and including , 200

(Lot

Lessor
160 Madison Avenue Owners Corp.

By: CLAVHE Cima AN

Title: _ £re< :d-z,-rft




ASSIGNMENT OF LIMITED PARTNERSHIP INTEREST AND ACCEPTANCE

The undersigned Assignor, in consideration of the sum of Ten ($10.00) Dollars and
other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, do hereby assign unto Claude Simon (Assignee), all of that portion of the
Assignors’ 25% interest in and to the Limited Partnership known as 160 Madison Avenue
Owners Company. which is allocated to Unit 1 (1" Floor of the building at 160 Madison
Avenue, New York, New York so that Assignee is tully substituted as a limited partner therein

For AssIgnor.

TO HAVE AND TO HOLD the same unto the Assignee and Assignee’s personal
representative and permitted assigns, on and after the date hereof, for the balance of the term
of the Limited Partnership, and any renewals and extensions therefor, subject to the covenants,
conditions and limitations therein contained.

The undersigned Assignee hereby assumes and agrees to perform and comply with all
the terms. covenants and conditions of the Limited Partnership Agreement to be performed or
complied with by the limited partners on and after the date hereof, as if the undersigned
Assignee had originally executed the Limited Partnership Agreement as a limited partners.

Dated: New York, New York
January 30, 2008

%/ qel A e
BVERNA,,T MIKHL//I), Assignog

e ;ﬂf"ft--f/f. /'.“ [ L”L-j
~SHAMUIL KHLI, Assignor

CLAUDE SIMON, Assignee
b Dlrac wa. ve aon
wr afly ~ ot fov
Clavils  Scan i~



(Acknowledgment within New York State)

STATE OF NEW YORK, COUNTY OF NEW YORK ) ss.:

On the 30th day of January in the year 2008 before me, the undersigned, personally
appeared Bernat Mikhli personally known to me or proved to me on the basis of satisfactory
evidence to be the individual(s) whose name(s) is(are) subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and that
by his/her/their signature(s) on the instrument, the individual(s), or the person upon behalf of
which the individual(s) acted, executed the instrument.

Signature and Office of Individual
taking acknowledgment

STATE OF NEW YORK, COUNTY OF NEW YORK ) ss.:

On the 30" day of January in the year 2008 before me, the undersigned, personally
appeared Shamuil Mikhli personally known to me or proved to me on the basis of satisfactory
evidence to be the individual(s) whose name(s) is(are) subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and that
by his/her/their signature(s) on the instrument, the individual(s), or thgsper pon behalf of

which the individual(s) acted, executed the instrument. /,/

Signature and Office of Individual
taking acknowledgment

e

STATE OF NEW YORK, COUNTY OF NEW YORK ) ss.:

On the 30" day of January in the year 2008 before me, the undersigned, personally
appeared Darryl M. Vernon as attorney-in-fact for Claude Simon personally known to me or
proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is(are)
subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the
individual(s). or the person upon behalf of which the individual(s) acted, cxecyted Ae

instrunient. O/

Signature%d Office of Individual
taking acknowledgment

SR sy Vel

g



CONSENT TO ASSIGNMENT

T Claude Simon
¢/0 Vernon & Ginsburg, LLP
261 Madison Avenue, 26th Floor
New York, New York 10016

Dated:
Unit: 1
Address: 160 Madison Avenue

New York, New York 10016

IT IS HEREBY CERTIFIED that pursuant to Article V,2(c}) of the Certificate of
Limited Partnership. dated as of December 1, 1983, consent has been granted by the
undersigned as General Partner of the Limited Partnership, and as owner and Lessor of the of
the building at 160 Madison Avenue, New York, New York (“Building™) to the assignment by
Bernat Mikhli and Shamuil Mikhli (Assignors) to Claude Simon (Assignee) of the following
mnterests:

(1) Assignors’ 25% interest in the Limited Partnership Allocated to Unit T of the
Building;

(11) Assignors’ interest in 90 shares of stock of the General Partner allocated to Unit
1; and

(ili)  Assignor’s interest in the proprietary lease between the undersigned as Lessor
and Bernat Mikhli and Shamuil Mikhli as Lessees, covering Unit 1 of the
Building.

Such consent has been given in writing by a majority of the now authorized number of
directors of the corporation or by duly adopted resolution by its Board of Directors at a
meeting duly held.

{T 1S FURTHER CERTIFIED that all rent, maintenance or other charges due under
ihe proprietary lease have been paid up to and including f/d'nvﬁ-ﬂq 2007

160 MADISON AVENUE OWNERS
CORPORATION, General Partner and Lessor

o (Lol

Claude Simon, President




) PE844— Sumtory short form of Gegers Power of Attomey:
with affidavit of attomey, GGL § 5-1501; 12 pt. type,11-58

DURABLE GENERAL POWER OF ATTORNEY
NEW YORK STATUTORY SHORT FORM

THE POWERS YOU GRANT BELOW CONTINUE T0 BE EFFECTIVE
SHOULD YOU BECOME DISABLED OR INCOMPETENT

eisior, inc,
Pubheher, NYC 30013

Caution: This is an important document. It gives the person whom you designate (your “Agent’™)
broad powers to handle your property during your lifetime, which may include powers to mortgage,
sell, or otherwise dispose of any real or personal property withent advance notice fo you or approval by
you. These powers will continue to exist even after you become disabled or incompetent. These powers
are explained more fully in New York General Obligations Law, Article 5, Title 15, Sections 5-1502A
through 5-1503, which expressly permit the use of any other or different form of power of attorney.

This document does not anthorize anyone to make medical or other health care decisions. You may
execute a health care proxy to do this.

If there is anything about this form that you do not understand, you should ask a lawyer to explain it
to you.

THIS is intended to constitute a DURABLE GENERAL POWER OF A’I'IORNEY pursuant to Article 5,
Title 15 of the New York General Obligations Law:
II, Claude Simen, 160 Madison Avenue, New York, New York 10016
, do hereby appoint:
Darryl M. Vernon, V erggeﬁyg}%ggﬂlﬁg?nﬁfi{ 5"‘6’{ Madison Avenue, NY, NY 10016

(If 1 person is to be appointed agent, insert the name and address of ‘yOur agent above)

ey,

(If 2 or more persons are to be appointed ddfm w insert their names and addresses above)
my attorney(s)-in-fact TO ACT
{If more than one agent is designated, £k

gent i G SEYNE of the following two choices by putting
Your initials in ONE of tie \o%
»

vianspiices to the left of your choice:)

gwill be required to act TOGETHER)

IN MY NAME, PLACE AND STEAD in 2 v
with respect to the following matters as eac \
General Obligations Law to the extent that I 2

h I myself could do, if I were personally present,
f SRl defined in Title 15 of Article 5 of the New York
\;"‘1’" id by law to act throogh an agent:

-_ﬁ PEd{ your choice any ong or more of the following
lettered subdivisions as to which you WANT to gl Y0ur agent authority. If the blank space to the left
of any particular lettered subdivision {s NOT initialed, NO AUTHORITY WILL BE GRANTED for
matters that are included in that subdivision. Alternatively, the leiter corresponding to each power you
wish to grant may be written or typed on the blank line in subdivision “{(Q)”, and you may then put
your initials in the blank space to the left of subdivision “(())” in order to grant each of the powers
so indicated.) '

(K) records, reports and statements;

[ 1 (A) real estate transactions; { 1 (M)making gifts to my spouse, children
; —_ and rnore remote descendants,
f 1 (B) chattel and goods transactions; and parents, not to cxceed in the
1 {C) bond, share and commodity aggregate $10,000 to each of such
rapsactions; : persons in any year,

[ ] (D) banking transactions; it 1 (N) tax matters;
[ 1 (E) business operating transactions; { 1 (O) all other matters;’
i 1 (F) insurance transactions; [ 1 (B) full and ungualified authority to my
1 ] (G) estate transactions; attomey(s)-in-fact o delcgate any

. N or all of the foregoing powers to
[ ] (H) claims and kitigation; ahy person o persons whom my
[ ] () personal relationships and affairs; attorney(s)-in-fact shall select;
{ 1 @) benefits from military service; [ C S 1 (Q) each of the above matters identified
1 | by the following letters: .4 8. LR E.
[ I

F [LKand N

{L) retirement ben_éfit transactions;

{Special provisions and limitations may be included in the statutory short form durable power of attorney only
if thev conform to the reauirements of sectinn S-1503 nf the Now York (3enaral (thliontinne T o)



AAR
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This Durable Power of Attomey shall not be affected by my subsequent disability or incompetence.
I every agent named above is unable or unwilling to serve, I appoint (insert name and address of successor)

to be my agent for all purposes hereunder.

To induce any third party to act bereunder, I hereby agree that any third party receiving a duly executed
copy or facsimile of this instrument may act hereunder, and that revocation or termination hereof shall
be ineffective as to such third party unless and until actual notice or knowledge of such revocation
or termination shall have been received by such third party, and I for myself and for my heirs, executors,
legal representatives and assigns, hereby agree to indemnify and hold harmless any such third party
from and against.any and all clahms that may arise against such third party by reason of such third party
baving relied on the provisions of this instrument.

This Durable General Power of Attorney may be revoked by me at any time.

: : ol drgrcde &
Fn Witnegs Fheteof, I have hereunto signed m? this [ U  dayof Kovempes 2007
YOU SIGN HERE:) el
¢ ) bl g{.S'I{ﬁrumn"e of Principal)
CLAUDE SIMON
ACKNOWLEDGMENT IN NEW YORK STATE (RPL 309-a) ACKNOWLEDGMENT OUTSIDE NEW YORK STATE (RPL 305-b)
State of New York . State of GEORGIA S8
County of 552 County of Q J\o.,_.-tg.o ~ ”
On before me, the undersigned, On D1~ 11 - 03 before me, the undersigned,
personally appearsd personally appeared  Claude Simon

personally known to me or proved to me on the basis of satisfac- personally known to me or proved to me on the basis of satis-
tory evidence 1o be the individual(s) whose name(s) is (are) sub-  factory evidence to be the individual(s) whose name(s) is (are)
scribed to the within instriment and acknowledged to me that  subscribed to the within instrument and acknowledged to me
he/she/they executed the same in his'her/their capacity(ies), and that he/she/they executed the same in his/ber/their capacity(ies),
that by his'her/their signature(s) on the instrurpent, the individ- and that by his'het/their signature(s) on the instroment, the indi-
ual(s), or the person upon behalf of which the individual(s) acted,  vidual(s), or the person upon behalf of which the individual(s)
execiited the instrument. acted, executed the instmment, and that such individual made
such appearance before the undersigned in

Trigmatare and office of individiecl taking ccknowledgmsan) Ezgs?a:;ﬁof {ubdz‘vtmnam‘sfm county or other place acknowl-
Cy -
(signature and aoffice of i ing acknowledgment) x D.gg -—Lﬂ

AFFIDAVIT THAT POWER OF ATFORNEY IS IN FULL FORCE (Sign before a notary public)
STATEOF &) 1 COUNTYOF A~ 58

PAMIU L el USRI being duly sworn, deposes and says:
1. The Principal appointed me as the Principal’s true and lawfut ATTORNEY(S)-IN-FACT in the within Power of Attomey.
2. Ihavenoacmal]mowledgcoracma.lnoﬁceofmvocaﬁmortmmhaﬁoncfd:cPowcrofAﬂomeybydmﬂloroﬂwmdse,
or knowledge of any facts indicating the same. I further represent that the Principal is alive, has not revoked or repudiated the
Power of Atiomey and the Power of Attomey still is in full force and effect.
3. 1 make this affidavit for the purpose of inducing
1o accept delivery of the following Instrument(s), as execnted by me in my capacity as the ATTORNEY(S)}IN-FACT, with
full knowledge that this affidavit will be relied upon in accepting the, iop and delivary of the Instrument(s) and in paying
good and valuable consideration thersfor:

Sworn to before mpe M OJ
sTei y
- Q{.?ngﬁ.' Yaorlk

3 Cnunty

\____‘___‘

Publisher's Note: This document is printed on 50% cotton paper. Unlike ordinary photecopy paper, this stock resists turn-

4 ( ? ing brittle and brown with age. Insist on genuine Blumberg forms to ensure the longevity of this important document.
q{(o

The publisher maintains property rights in the layowt, graphic design and typestyle of this form as well as in the company's
ntafiemarked logo and name. Reproduction of blank copies of this form without the publisher's permission is prohibited. Such
uhauthorized use may constitute a violation of law or of professional ethics rules. However, once a form has been Silled in, photo-
copying is permitted.



LOAN NOTE

This is the Note that covers my loan with you. When I sign my name below, this means I accept
the terms of the Note. I understand that anyone who signs will be responsible, individually and
together, to the same extent I am.

In this Note, the words "I,” "me,” "my" and "mine" mean the borrower, Claude Simon
(hereinafter the "Borrower”). You and your refer to Bernat Mikhli and Shamuil Mikhhi
(hereinafter the "Lenders").

PROMISE TO PAY: To repay this Loan, [ will pay to you or to your order at The Offices of
Stein & Farkas, LLP, 1639 East 13" Street, Brooklyn, New York 11229, or at any other address
designated by you the principal sum of One Million Fifty Thousand Dollars ($1,050,000.00) plus
accrued interest from February 1, 2008 on or before July 31, 2008. I shall pay the interest for
the six (6) months of this loan commencing February 1, 2008. (First payment of $7,437.50 due
March {, 2008). All such payments to be applied first to interest at the rate of eight and one half
(8.5%) percent per annum and the balance toward reduction of principal. On July 31, 2008 any
principal balance, together with accrued interest, will be payable at eight and one half (8.5%)
percent.

PREPAYMENT: I may prepay this note in full or in part, but the following rules will apply.
Interest will be paid to the date of prepayment. 1 will give you written notice at least 10 and no
more than 30 days in advance. The notice will set forth the amount of prepayment and the date
on which it is to be paid. If T give such notice, the amount specified will be due on the date
indicated as if it were a regular installment.

CHARGES FOR NOT PAYING ON TIME : If any of my installment payments have not
reached you within 10 days of the date any such payment is due, I agree to pay you a late charge
of $.10 per dollar on each unpaid installment. No late charge will be imposed for any instaliment
which has become due earlier than scheduled because of my default.

SECURITY: To protect you if I default on this debt to you, I give you a security interest under
the Uniform Commercial Code and under the Security Agreement executed simultaneously with
this Note (hereinafter called the "Loan Security Agreement"), in the shares of stock and personal
property and Lease described in the Security Agreement.

DEFAULT: This note is the Note referred to in, secured by and entitled to the benefits ot the
Security Agreement. The entire unpaid balance on this Note will become immediately due and
payable at your option, without any notice or demand on your part, if I fail to make any payment
due under this Note within fifteen (15) days after the date such payment is due or if any of the
terms of the Security Agreement, including any of the defauit provisions, are violated.

COLLECTION COSTS: The prevailing party in any dispute over this Note will be entitled to



legal fees and expenses.
PAYOFF FEE: [ agree to prepare any necessary payotf documents.

RELEASE: You can waive or delay enforcing any of your rights without losing them. You can
waive or delay enforcing a right as to one borrower without waiving it as to the other.

LAW THAT APPLIES: This Agreement is governed by New York law.

I acknowledge receipt of a copy of this Note and of the Security Agreement.

4
Dated: New York, New York

January 30, 2008

C ; . Vernon
his attorney-in-fact

STATE OF NEW YORK )
§S.:
COUNTY OF NEW YORK )

On the 30" day of January, in the year 2008 before me, the undersigned, personally
appeared Darryl M. Vernon as Attorney-in-fact for Claude Simon personally known to me or
proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is(are)
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the
individual(s), or the person upon behalf of which the individual(s) acted, executed the instrument.

Signature and Office of Individual
taking acknowledgment

Vo fy BT

e



LOAN SECURITY AGREEMENT

1. PARTIES: This Agreement, made as of January 30, 2008, between Claude Simon
with an address at 160 Madison Avenue, New York, NY 10016 (called the "Borrower") and
Bernat Mikhli and Shamuil Mikhli with an address at 160 Madison Avenue, New York, New
York 10016 (called the "Lenders"). If more that one person enters into this agreement with the
Lenders. they together shall be known as the "Borrower", and either one or any one of them may
be made to pay the tull amount due under this Agreement.

2. NOTE: Borrower has signed a note {called the "Note"), payable to the order of
the Lenders in the principal sum of $1,050,000.00 with interest as described in the Note.

3. STOCK AND LEASE: Borrower is the owner and holder of all of the shares of
capital stock allocated to Unit 1 (called the "Stock™) of 160 Madison Avenue Owners Corp.
(called the "Corporation™), and is a tenant under a Proprietary Lease (called the "Lease") dated
January 30, 2008 berween the Corporation, as landlord, and the Borrower as tenant. The Lease
and Stock refate to and are allocated for Unit 1 (called the "Unit") in the premises commonly
known as 160 Madison Avenue, New York, New York 10016.

4. PLEDGE OF STOCK: To insure the payment of the Note, the Borrower, by this
Loan Security Agreement, gives to the Lenders a Security interest in the shares of the
Corporation. represented by the Stock for Unit 1 issued to the Borrower, together with ail
increases. profits, proceeds, additions and substitutions for that Stock. A security interest means
that if the Borrower does not pay the Note as required, the Lenders may take back the stock after
the required notice and conditions below. If an Event of Default occurs (see "Events of Default”
section below) and the Lenders demand repayment in full, the Borrower appoints the Lenders as
his or her proxy with full power to attend all shareholder meetings and exercise all rights of a
voting stockholder of the Stock. Borrower will not revoke or withdraw this appointment without
the written consent of the Lender.

5. ASSIGNMENT OF LEASE: As additional security for the Note, Borrower by
this Loan Security Agreement, assigns the Lease for Unit 1 to the Lenders and gives the Lender
a security interest in it. This means that the Lenders may sell or transfer the Lease and apply the
proceeds to the payment of any sums due under the Note, if there is an Event of Default.

6. FINANCING STATEMENTS: The Borrower gives the Lenders permission to
file or renew financing statements at Borrower’s expense without the Borrower's signature on it.
A financing statement is a notice of the Lenders’ security interest filed in the public records.

7. REPRESENTATIONS:
(a) Borrower states that she/he is the lawful owner of the Stock and the Lease,
that there are no claims of any kind against the, and that she/he has the full right to give these
security interests to the Lender.



(b) The Borrower will obey all the terms of the Lease and will defend the Lease
and Stock against all claims and demands by any persons who claim an adverse interest.

(c) The Borrower will not sell, transfer, pledge or assign the Stock or the
Lease. or attempt to do so without the Lenders' prior written consent until paymentin full is made
to Lenders.

(d) The Lenders may file or record the Lease and/or this Loan Security
Agreement if it decides this is necessary to protect its interest, and the Borrower agrees to pay tor
all filing fees. mortgage tax, or any other official fees that may result from this.

(¢) The Borrower has delivered to the Lender the original certificate ot Stock
and the eriginal Lease and the Borrower will not attempt to replace them or change his/her interest
as represented by the original Stock certificate and the original Lease Agreement.

(f) Borrower agrees to make all payments due under the terms of the Note.

8. EVENTS OF DEFAULT: If any of the following Events of Default occurs, the
Lenders will have the right to demand the principal balance and interest on the Note immediately
due and payable, and the Lenders will have the right to sell the Stock and Lease, and to use any
other legal means to enforce its interest.

(a) The Borrower refuses to deliver immediate possession of the Lease or the
Stock or any replacements, modifications, additions, proceeds, or substitutions for them.

(b) The Borrower fails to make any payment due under the Note provided the
Lender sends the Borrower a written notice (with a copy by fax to Vernon & Ginsburg, LLP at
212.697.4432) telling Borrower that is she/he does not pay the overdue amount by a certain date.
That date must be at least 15 days after the date in which the notice is mailed to the Borrower or
it is not mailed, 15 days after the date on which it is delivered to the Borrower. If the Borrower
does not pay the overdue amount by the dated stated in the notice above mentioned, the Borrower
will be 1 default.

(c) The Borrower breaks any of her/his promises under the Note, the Lease.
or this Loan Security Agreement.

(d) The Lease is cancelled by the Corporation or is in any other way terminated.

(e) The Borrower has made any false or misleading statements in connection
with this transaction.

() The Borrower files bankruptcy or any other legal action 1s begun so
Borrower can avoid her/his debts.

(e) The Borrower sells or assigns his interest in the Stock or Lease.



(h) The Borrower fails to furnish a statement as required in the Status
Certificate section below.

(1) One of the events in the Corporate Insecurity section below occurs.

9. NOTICE OF DEFAULT AND SALE: If one of the Events of Default above
occurs and the Lenders decide to demand payment in full, then the Lenders will send a written
notice that the principal sum and all interest is due and payable immediately. This notice wiil be
sent by overnight mail to the Borrower at the address above and to Vernon & Ginsburg, LLP,
261 Madison Avenue, New York, NY 10016 by fax (212.697.4432) and overnight mail. If
Borrower fails to pay the amounts due within ten (10) days of the mailing date of the notice,
Lender shall have the right to pursue a foreclosure action and a foreclosure sale. In any
foreclosure sale, the Borrower waives any right of first refusal and any right to approve a new
shareholder/proprietary lessee. Nothing herein will prohibit the Borrower from bidding at and,
il successful, purchasing at any foreclosure sale. If Lenders obtain any excess beyond the
amounts due to them under this Agreement, including any interest or legal fees due to the
Lenders, then any surplus will be immediately paid to Borrower.

10.  COMPLETION OF DOCUMENTS: In connection with any taking back of the
Stock or the Lease, the Lenders shall have the right to complete the incomplete Stock Power and
Assignment of the Lease (which are given along with this Loan Security Agreement to provide
the Lenders with additional security) for the purpose of transterring the Stock and the Lease. The
Borrower agrees that the Corporation, its officers, agents or attorneys, shall not be liable to the
Borrower in the event the Corporation transfers the Borrower's Stock and Lease under the
provisions of this Loan Security Agreement, or brings any proceeding to dispossess or evict the
Borrower trom the Unit by reason of the occurrence of an Event of Default under this Agreement.
The Corporation may not consent to a transfer of the Borrower's Stock or Lease without the prior
written approval of the Lenders.

Il STATUS CERTIFICATE: The Borrower agrees to furnish within ten (10) days
of the Lenders’ request, a signed statement of the amount due on the Note and whether any offsets
or defenses exist against the Note.

2. CORPORATE INSECURITY: The Borrower agrees that it is an Event of Detault
(see "Events of Default" section above) if one or more of the following occur (1) the Corporation
fails to pay any mortgage payments or real estate taxes it is obligated to pay, (2) of the
Corporation fails to insure the building of which the Unit is a part against fire and other hazards
a4 mortgage lender may require or the Corporation fails to carry liability insurance in a reasonable
amount, (3) a bankruptcy, foreclosure or insolvency action is brought by or against the
Corporation. or (4) the building of which the Unit is a part is destroyed or substantially damaged.

13.  PAYMENTS FOR BORROWER'S ACCOUNT: The Lenders, at their option,
may make any payments for the Borrower's account, or do any actions required to be done in
order to prevent a default in or breach of the Lease. In the event the Lenders make any payments
or acts on behalf of the Borrower, such payments or other expenses, together with interest on



them at the rate stated in the Note, will be added to the amount owed under and secured by this
Acreement and shall be payable to the Lenders by the Borrower on demand.

4. REIMBURSEMENT FOR EXPENSES: If any action or proceeding is started
hy the Lender. by the Borrower, or anyone else, or if the Lenders are made a party in any action
or proceeding to uphold or defend the security interests or other rights granted to the Lenders by
this Loan Security Agreement, all sums paid by the Lenders for the expenses of any such action
(including reasonable attorney's fees), together with interest on the expenses at the rate stated in
the Note, shall be added to the amount owed under and secured by this Loan Security Agreement
and shall be payable to the Lenders by the Borrower, on demand. In any dispute over this
agreement or the Note, the prevailing party will be entitled to legal fees and expenses.

15, ADDITIONAL CHARGES: In the event any government agency Imposes any
churee on the sale. transfer or on a loan made upon the Stock and Lease, then, at the option of
the Lenders. the Borrower shall pay such charge imposed that, in the opinion of the Lenders,
would be required to protect its interest in the Stock and Lease.

16. APPLICABLE LAW: This Agreement is ruled and governed by New York Law.
[f any provision in this Loan Security Agreement is found to be illegal, the rest of the Loan
Security Agreement will still be binding and effective. This Loan Security Agreement is subject
to the trust fund provisions of Section 13 of the New York Lien Law.

17. BORROWER'S RIGHT TO UNIT AND STOCK: Until Borrower is in default,
only Borrower shall have all the rights and privileges of a shareholder of the Corporation and as
a Proprietary Lessee.  Also Borrower will have sole responsibility for the performance of all
obligations of a shareholder and a Proprietary Lessee. Lenders will have no responsibility under
the Proprietary Lease. However, Lenders will have the right to stay in possession under an
oceupancy agreement to be executed at closing and under the terms of the letter agreement signed
herewith.

1§, INDEMNIFICATION OF THE LENDERS: Borrower understands that if the
Ienders shall be liable to the Corporation pursuant to the terms of the Recognition Agreement
executed in connection with this loan, Borrower agrees to indemnify the Lenders for any damages
sustamed by il

19. NON-LIABILITY OF CORPORATION: The Corporation will not be liable to
the Borrower if it transfers the Stock and Lease as required by this Agreement or if it refuses to
ranster the Stock and Lease to another person without Lenders’ consent.

20.  RIGHT TO ASSIGN THIS AGREEMENT: Borrower understands that Lenders
dlo not have the right to assign this agreement and the Stock and Lease without notice to Borrower
and without Borrower's consent.

21. PROCEDURE UPON SALE BY BORROWER: If Borrower sells the stock and
transiers the Proprietary Lease, Borrower will repay in tull all amounts which Borrower owes



under the Note and this Agreement by a certified or bank check, payable to Lenders.

Upon receipt of payment in full, Lenders will deliver the Stock Certificate and the
Proprietary Lease to Borrower, provided Borrower has paid the reasonable attorney’s fees for the
preparation of any required UCC-3 Financing Statement.

Should Borrower request a personal attendance for purposes of delivering the Stock
Certificate and Proprietary Lease, Borrower agrees (o pay a fee for such attendance m addition
to the fee tor preparation of the UCC-3 Financing Statement.

22, WAIVER OF JURY TRIAL: Both Lenders and Borrower agree to waive any
trial by jury in any action arising out of or connected with this Agreement, the relationship created
by this Agreement. or the Stock and Lease, except as prohibited by statute.

23. CUMULATIVE REMEDIES: The rights, remedies and benefits specified in this
Agreement are cumulative and are not exclusive of any rights, remedies, or benefits which the
l.enders may otherwise have and no detay or failure on the part of the Lenders in exercising any
power or right under this Agreement shall operate as a waiver of such power or right.

24. NOTICES: Unless otherwise mentioned in this Agreement, the parties may send
any notice to each other by overnight mail, at the addresses above, unless either notifies the
other in writing of a change of address.

25. CHANGE OF TERMS: The terms of this Agreement may not be changed orally
but only by a written agreement signed by the party to be charged.

The Borrower has signed this Loan Security ?ﬁr e n the date above written.

DARRYL M. VERNON as ATtorney-
in-Fact for CLAUDE SIMON



STATE OF NEW YORK )
$§.:
"OUNTY OF NEW YORK )

On the 30" day of January, in the year 2008  before me, the undersigned. personally
appeared Darryl M. Vernon as attorney in fact for Claude Simon personally known to me or
proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is(are)
subseribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument. the
individual(s). or the person upon behalf of which the individual(s) acted, executed the instrument.

@

Signature and Oftice of Individual
taking acknowledgment

9/l



ASSIGNMENT OF PROPRIETARY LEASE

KNOwW THAT, CLAUDE SIMON
[collectively] Assignors, in consideration of the sum of ONE ($1.00) DOLLAR paid by

[collectively]
Assignee, and for other good and valuable consideration, does hereby assign unto Assignee a
certain lease (the "Lease™) made by 160 Madison Avenue Owners Corp.

("Lessor Corporation") with Assignors, or their predecessor in interest, dated July 1, 1984 for
1" Floor in Premises 160 Madison Avenue, New York, New York 10016

To HAVE AND TO HOLD the same unto Assignee, his personal representatives and
assigns, from and after for all the rest of the term of the Lease, or
any renewals or extensions thereof, and subject to the covenants, conditions and limitations therein
contained.

Subject to the trust fund provisions of Section Thirteen of the Lien Law.

Assignor represents to Assignees and to Lessor Corporation that (1) there are no claims,
security interests or liens against the Lease or the shares allocated to said Unit. (2) Assignor has
tull right and authority to assign the Lease and shares, (3) there are no unsatisfied judgments, tax
liens or undischarged bankruptcy proceedings either of record or outstanding against Assignor.
and (4) there are no filed mechanic's liens for work performed, within the Unit or materials
supplied on account of such work.

IN WITNESS WHEREOQF, Assignor has£xZcuged tHis Assignment on January 30,
2008.

5 ATT9 (w facy Peorn
STATE OF NEW YORK ) C tbdrvgle Sivih
88,
COUNTY OF NEW YORK )

On the )33 day of January, 2008 before me personally came Claude Simon by his attorney-
in-fact Darryl M. Vernon to me known and known to me to be the individual described in and
who executed the foregoing instrument, and who duly acknowledged t that they executed the

same. 0

NOTARY PUBLIC

"%

Gl



STOCK POWER

FOR VALUE RECEIVED, CLAUDE SIMON hereby selis, assigns and transfers unto _
ninety (90) shares of the Capital Stock of 160
Madison Avenue Owners Corporation, standing in the name of CLAUDE SIMON on the
books of said Corporation represented by Certificate 23 herewith, and do hereby, irrevocably
constitute and appoint BERNAT MIKHLI and SHAMUIL MIKHLI, attorneys, to transter the
said stock on the books of said Corporation with full power of substitution in the premises.

DATED: January 30, 2008

DE SIMON by Dar . Vernon

/\ as Attorney-in-Fact

A
Witness




OFFICE OF THE CITY REGISTER

This page is part of the instrument. The City

Regisier will rely on the information provided
by vou on this page for purposcs of indexing
this instrimment. ‘The information on this page
will control for indexing purposes in the evenlt

NYC DEPARTMENT OF FINANC .. " || JI

of any conflict with the rest of the document. 200802060 1 0 1400 1 00 1 EB 942
RECORDING AND ENDORSEMENT COVER PAGE PAGE 1 OF 3
Document ID: 2008020601014001 Document Date: 02-06-2008 Preparation Date: 02-06-2008
Document Type: INITIAL COOP UCCI COOPERATIVE
Document Page Count: 1
PRESENTER: RETURN TO:
JOSHUA FARKAS JOSHUA FARKAS
1639 FAST 13TII STREET 1639 EAST 13TII STREET
BROOKILYN, NY 11229 BROOKLYN, NY 11229
718-645-5600 718-645-5600
ck @steinfarkas.comn ck@steinfarkas.com

PROPERTY DATA
Borough Block Lot Unit Address

MANHATTAN 862 20 Fntirc l.ot 1 160 MADISON AVE
Property Type: SINGLE RESIDENTIAL COQP UNIT

CROSS REFERENCE DATA

CREN or DNocument [T _or _ Year  Reel  TPage  or File Number
PARTIES

DEBTOR: |SECURED PARTY:

CLAUDL SIMON 'BERNAT MIKHLI

160 MADISON AVENUE 160 MADISON AVENURE

NEW YORK, NY 10016 NEW YORK, NY 10016

x_Additional Parties Listed on Continuation Page

FEES AND TAXES

Mortgage Filing Fee:
Mortgage Amount: $ 0.00 3 0.00
Taxable Mortgage Amount; |, § 0.00 NYC Real Property Transfer Tax:
Exemption; - 3 000
TAXES: County (Basic). S 0,00  |NYS Real Estate Transfer Tax:
 City(Additional): | $ 0.00 by 0.00
Spec(Additonal): |§ 0.00 RECORDED OR FILED IN THE OFFICE
TASF: 1y o 0.00 Moy OF THE CITY REGISTER OF THE
 MIA: $ 000 | GE%&x"  CITY OF NEW YORK
- NYCTA: $ 0.00 D QB EE, SR Recorded/Filed 02-12-2008 11:44
Additional MRT: |$§ 0.00 | City Register File No.(CRFN):
TOTAL: $ 0.00 2008000058660
Recording liee: $ 40.00 .
Affidavit Fee; '3 0.00 ;"-

City Register Official Signature




NYC DEPARTMENT OF FINANCE
OFFICE OF THE CITY REGISTER m ‘”I

2008020601014001001CBBC2

RECORDING AND ENDORSEMENT COYER PAGE (CONTINUATION) PAGE 2 OF 3
Document ID: 2008020601014001 Document Date: 02-06-2008 Preparation Date: 02-06-2008

Document Type: INITIAL COOP UCCI

PARTIES

SECURED PARTY:
SHAMUIL MIKHLI

160 MADISON AVENUE
NEW YORK, NY 10016




UCC FINANCING STATEMENT

FOLLOW INSTRUGCTIONS (front and back) CAREFULLY
A. NAME & PHONE OF CONTACT AT FILER [optional]

————————————————
B SEND ACKNOWLEDGMENT TQ: (Name and Address)

[STEIN & FARKAS, LLP —I.
1639 EAST 13TH STREET
BROOKLYN, New York 11229

L ]

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only gng debiar name (18 o 1b) - do not abbrevials or Combing namas

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

L]
OR -
1b INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
SIMON CLAUDE
1o MAILING ADDRESS Yy STATE |POSTALCODE COUNTRY
160 MADISON AVENUE NEW YORK NY |10016
d. TAX ID® SSMOREIN | ADDL INFO RE [1a TYPE OF ORGANIZATION 1. JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONALID #, if sy
DRGANIZATION
DEBTOR | | 1 [ﬂNONE

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only gng debtor name (2a or 2b) - do not abbreviale o combire names

Ta ORGAMIZATIONS NAME
OR (oE TNGVIDUAL'S LAST NAME FiRST NAWE WIDOLE NAME SUFFIX
3¢, MAILING ADDRESS CITY STATE |POSTALGODE COUNTRY
7d TAX ID¥# SSHOREIN [ADDL INFO RE |26, TYPE OF ORGANIZATION Zi. JURISDIGTION OF ORGANIZATION 2. ORGANIZATIONAL I} #_ ¢ any
ORGANIZATION
DEBTOR | | | | luons
3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/F)} - insert only pna secured party nams (3a or 3b)
38 ORGANIZATIGN'S NAME
R [3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX
MIKHLI BERNAT
3c. MAILING ADDRESS CITY STATE |POSTALCODE COUNTRY
160 MADISON AVENUE NEW YORK NY [10016

4. This FINANCING STATEMENT covers the following collatera:

All of the Debtor(s) right, title and interest in and to all of the shares of the capital stock of the cooperative
organization named on attached cooperative addendum allocated to the cooperative unit described in attached
cooperative addendum and or any parking or storage spaces allocated to or purchased in connection with said
unit together with any substitute, replacement or additional shares of the cooperative organization issued in
connection with said unit and all of the debtor(s) right title and interest in that certain proprietary lease between
the cooperative organization, as lessor and debtor(s) or debtor(s) assignor, as Lessce (the "Lease") and any
substitutes, replacements or extensions of the lease.

# OF SHARES: 90

— — — — p———

5 ALTERNATIVE DESIGNATION jif icable}: LESSEEAESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN NON-UCC FILING
8. This FINANCING STATEMENT is to be filed [for record] (or racorded] in the REAL 7. 19 REQUEST SEARCH REPORT(S) on o)
= DX S RECORS ™~ Aken Aoean e8] Cobtonal® 1 Jan owtees [ outtor [ Joutier 2

B. GPTIONAL FILER REFERENCE DATA

14813

FILING OFFICE COPY — NATIONAL UCC FINANCING STATEMENT (FORM UCC1) (REV. 07/28/38)




UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS {front and back) CAREFULLY
9. NAME OF FIRST DEBTCR (14 or 1b) ON RELATED FINANCING STATEMENT

Sa, QRGANIZATION'S NAME

OR
9. INDIVIDUAL'S LAST NAME

SIMON

FIRST NAME

CLAUDE

MIDDLE NAME. SUFFLY]

10. MISCELLANEOUS!

THE ABOVE SPACE 15 FOR FILING OFFICE USE ONLY

11 ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME . inserl only one name (114 or 11b) - do not abbreviate or combine names

11a ORGANIZATION'S NAME

11b INDVIDUAL'S LAST NAME

FIRST NAME

MIDOLE NAME

SUFFIX

11c. MAILING ADORESS

airy

STATE

POSTAL CODE

GOUNTRY

11d § EE INSTRUCTIONS ABDL INFO RE I 11a TYPE OF ORGANIZATICN 14t JURISDICTION OF ORGANIZATION 115 ORGANIZATIONAL D #, i any
ORGANIZATION
DESTOR | 1 [ ] wone
12, E ADDITIONAL SECURED PARTY'S o I i ASSIGNOR S/F'S NAME - insert ony ons nmme (12a or 12b)
123 ORGANIZATION'S NAME
oR 120, INDMDUAL'S LAST NAME FIRST NAME MIDOLE NAME SUFFIX
MIKHLI SHAMUIL
12c. MAILING ADDRESS CITY STATE [POSTAL COOE COUNTRY
160 MADISON AVENUE NEW YORK NY (10018

13. This FINANCING STATEMENT covers D timber 1o be ot or D as-exdracied

cotaters, or s filedasa [ ] funve siryg.
14, Description of real estals:

15, Name and address of @ RECORD OWNER d above-descrnbed resl ssiate

{if Dablor does rot have a mcord inteest):

16. Addtional collatersl descripiion:

17. Chvack oriy i soplicabie and thack orky one box
Dezeceina [ ] Trust or [T Truetes sctingwith mapect 1o property heldin trust or [ ] Decedents Estale

18. Chack only if applicable and chack orfy one box.
D Dabtor is & TRANSMITTING UTILITY

D Filed in sorrction with = Manulaciued Home Trinsaction — effactive 30 yeamn
D Fiked In conneciion with & Public-Finance Transaction — stfeciva 30 years

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad)} (REV. 05/22/02)



UCC FINANCING STATEMENT COOPERATIVE ADDENDUM
FOLLOW INSTRUCTIONS {front and back) CAREFULLY
A NAME + PHONE OF CONTACT AT FILER foptionad}

8. SEND ACKNOWLEDGMENT TG: (Hame and Address)

[STEIN & FARKAS, LLP 7
1639 EAST 13TH STREET
BROOKLYN, New York 11229

|__ —J THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
19. Complete EITHER |19a. This COOPERATIVE ADDENDUM 190, File Number assigned 1o the initial FINANGING STATEMENT.
19a or 19b. [0 actompanies a FINANCING STATEMENT.

20. FIRST DEBTOR OF RECORD: (Complete either 20a or 20b, but not bath.)
Z0a. ORGANIZATION'S NAME:

OR [ 25b, INDIVIDUAL'S LAST NAME: FIRST NAME: MIDDLE NAME: SUFFIX:
SIMON CLAUDE

21. FIRST SECURED PARTY OF RECORD: (Complete either 21a or 21b, but not both.)
21a. ORGANIZATION'S NAME:

21b. INDIVIDUAL'S LAST NAME: FIRST NAME: MIDDLE NAME: SUFFIX:
MIKHLI BERNAT
22. This COOPERATIVE ADDENDUM covers: (Check one.) IMPORTANT:
PERATIVE INTERES M hi COOPERATIVE INTEREST]
fxlore coo TLIMore than one COOPE This COOPERATIVE ADDENDUM is for use when the colateral
23, Unit uses: (Check all that apply.) inciudes a COOPERATIVE INTEREST.
E] Residential D Commaercial D Parking Only as to collateral which is a COOPERATIVE INTEREST, bul not as to
D Storage D Other {if checked, complete 23a). other collateral, the initiat FINANCING STATEMENT 1o which this
COOPERATIVE ADDENDUM relates shall be effective for 50 years
23a. Specity other Unit use{s): from the date of filing the initial FINANCING STATEMENT.
24. COOPERATIVE UNIT REAL PROPERTY FILING DATA: % Complete if applicable. (If checked, compiete 26a.)
% The purpose of this COOPERATIVE ADDENDUM is to SUBORDINATE this security
24a. ADDRESS NUMBER and STREET: (One only) ; - .
interest to another security interest in the same COOPERATVE INTEREST.
160 MADISON AVENUE
24b. COMMUNITY (e.g.. City, Town, Village or Borough): 28a. FILE NUMBER of security inlerest being given consansual priority:
NEW YORK
24c. COUNTY: 27 Chack if Applicabla.
NEW YORK [ The security agreement provides for FUTURE ADVANCES.
24d. DISTRICT: 28, MISCELLANEOUS:
ADDITIONAL SECURED PARTY:
24a. SECTION: SHAMUN. MIKHL]
160 MADISON AVENUE
241 BLOCK: NEW YORK, NY 10016
862
24g. LOT:
20
Z4h. UNIT NUMBER(S; or SESIGNATION(S).
1

25. Name of the COOPERATIVE ORGANIZATION:
160 MADISON AVENUE OWNERS CORPORATION
NEW YORK UCC FINANCING STATEMENT COOPERATIVE ADDENDUM {FORM UCCICAd) (REV. 6/14/01)




NYC DEPARTMENT OF FINANCE
OFFICE OF THE CITY REGISTER

This page is part ol the instrument. The City
Register will rely on the information provided
by you on this page for purposes ol indexing
this instrument. The information on this page
will control for indexing purposes in the event
of any contlict with the rest of the document.

2008043000597001001E47FD

RECORDING AND ENDORSEMENT COVER PAGE PAGE 1 OF 3
Document ID: 2008043000597001 Document Date: (04-10-2008 Preparation Date: 04-30-2008
Document Type: UCC3 TERMINATION COOPERATIVE
Document Page Count: |
PRESENTER: RETURN TO:
VERNON & GINSBURG. LLLP VERNON & GINSBURG, LLP
261 MADISON AVENUE 261 MADISON AVENUE
NEW YORK.NY 10016 INEW YORK, NY 10016
212-949-7300 212-949-7300
llevy@ivernongnsburg.com levy@vernongnsburg.com
|
PROPERTY DATA
Borough Block Lot Unit Address
MANHATTAN 862 20 I 160 MADISON AVE
Property Type: COMMERCIAL COOP UNIT(S)
CROSS REFERENCE DATA
CRFN: 2008000058660
PARTIES
DEBTOR: SECURED PARTY:
CLAUDE SIMON BERNAT MIKHLI
160 MADISON AVE 160 MADISON AVENUE
NEW YORK, NY 10016 NEW YORK, NY 10016
Additional Parties Listed on Continuation Page
FEES AND TAXES
Mortgage Fllmg Fee:
Mortgage Ammount: 5 _0.00 L . 0.00
Taxable Mortgage Amount:  § 0.00  INYC Real Property Transfer Tax:
Exemption: o ) R $ _ 0.00
TAXES: County (Basicy:  § - 0.00  NYS Real Estate Transfer Tax:
City (Additional):  § 000 .8 _ 0.00
Spec (Additional):  § 0.00
TASFE: 3 000
MTA: % o hoo
NYCTA: . 000
Additional MRT: § - 0.00
TOTAL: $ 0.00
Recording Fee: E 4000
Affidavit Fee: $ 0.00




NYC DEPARTMENT OF FINANCE
OFFICE OF THE CITY REGISTER

2008043000597001001C457D

RECORDING AND ENDORSEMENT COVER PAGE (CONTINUATION)

PAGE 2 OF 3

Document [D: 2008043000597001
Document Type: UCC3 TERMINATION

Document Date: 04-10-2008 Preparation Date: 04-30-2008

PARTIES

SECURED PARTY:
BERNAT MIKHLI

160 MADISON AVENUE
NEW YORK, NY 10016




NYC DEPARTMENT OF FINANCE
OFFICE OF THE CITY REGISTER

2008043000597000001P4801

PAYMENT COVER PAGE PAGE 1 OF 1
Transaction No.: 2008043000597 Document Date: 04-10-2008 Preparation Date: 04-30-2008
PRESENTER: 'RETURN TO:

VERNON & GINSBURG, LLP
261 MADISON AVENUE
NEW YORK. NY 0016
212-949-7300
llevyiadvernongnsburg.com

| VERNON & GINSBURG, LLP
261 MADISON AVENUE
NEW YORK,NY 10016

| 212:949-7300

Nlevyi@vernongnsburg.com
i

Document 1D:  2008043000597001
UCC3 TERMINATION

I

40.00

Il

Fees
Taxes

40.00 Transaction Total
~0.00 Amount Paid

$

$ ] 40.00 Document Total
§

$ e -

h 40.00 Balance Due




UCC FINANCING STATEMENTAMENDMENT

FOLLOWY INSTRUCTIONS (front and back) CAREFULLY
A NAME & PHONE OF CONTACT AT FILER [opticnal]

BE. SEND ACKNOWLEDGMENT TO: {Name and Address}

r B

THE ABOVE SPACE IS FOR FILING QFFICE USE ONLY
R ——————ieier e
This FINANCING STATEMENT AMENDMENT 1s

1a. INITIAL FINANCING STATEMENT FILE # 1b.
te be fued [for record] (or racordaed; in the

2008000058660 (2/12/2008) NEW YORK COUNTY REAL ESYATE RECORDS

2. TERMINATION: Effectivenass of the Finarcing Statament identified sbove is terminatod with respect to securily intarest(s) of the Secured Pary authorizing Uvs Termination Statement.

3. CONTINUATION:  Effectiveness of th Financing Statement idantified abova with respect to security interest{s) of the Securad Panty authorizing this Comtinuation Statemeant |5
— continued for tha additional period provided by applicabie law

—
4. D ASSIGNMENT (ful or partiall  Give namo of assignee in item 7a or 7t and address of assignee in ilem Tc; and aisc give name of assignor in itam 9

5. AMENDMENT (PARTY INFORMATION) This Amendment affects | |Deblor o [j Secured Party of record.  Check only gne of these two boxas.

Also check pne of the following three boxes and provide eppropsiate infonmalion in dems 6 andixr 7.

CHANGE name and/or address.  Giva current record name in ilem §a or 6b; also Give new
name (i neme change) in itamn 7a or 7b angﬁor revw addrass {if address in itam 7c.

8. CURRENT RECORD INFORMATION:
6a. ORGANIZATION'S NAME

DELETE nama: Give record name
to be deleied in itam Ba or Bb.

ADD name. Completa item 7a or 7b, and aisq
lam 7¢: also complate rems 7d-7g {if applicabia

OR I&b INDIViDUAL'S LAST NAME FIRST NAME WODLE NAME SUFFIX
SIMON CLAUDE
7. CHANGED {NEW) OR ADDED INFORMATION:

78. ORGARIZATION'S NAME

OR 15 TNOVIDUALS TAST TAME FIRST NAME WIDOLE NAME SUFFIX
7. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
74 TAXTD# ~SSNOREW [ADDL NFO RE |75, TYPE OF ORGANIZATION [77. JURISDICTION OF ORGANIZATION T3, ORGANIZATIONAL 1D B oy
ORGANIZATION
DEBTOR | {Inone

8. AMENDMENT {COLLATERAL CHANGE): check only gne box,
Describa collateral Ddeleled ar Dadded of give eruireDmslalad collatersl description, o describe collateral Eassigned

BLOCK: 862
LOT: 20

9. NAME O SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT (name of assignor #f this 18 an Assignmerd) I thus 15 an Amendment suthoazed by a Debtor which
agds collateral o adds the euthorizing Dettor, o i this is a Termination authorized by a Deblor, check here D and anter name of DEBTOR  authorizing this Amendmant

93, ORGANIZATION'S NAME

OR 1o TNDIVIDUAL'S LAST NAME FIRST NAME MIDDLE WAME SUFFIX
MIKHI.I BERNAT

10 O TIGNAL FILER REFERENGE DATA

14813

FILING OFFICE COPY— NATIONAL UCC FINANCING STATEMENT AMENDMENT (FORM UCGC3) (REV. 07/29/98)
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£ 2008 INTLET INC. # A72 1«89&423:83}0

261 MADISON AVE. '26TH FLOOR
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