160M AJV 03/15/2706 9:32 PM

1065 U.S. Return of Partnership Income o) NQHE vo_1545-005
gngnmem of the Treasury For calendar year 2005, or tax year beginning ,ending @ ‘ 1‘(2 00 5
int:rnah Revenue Service P Soe separate instructions.

A Principal business activity Name of partnership 0 Employer identification number
Use the
REAL ESTATE ::!:d, 160 MADISON AVENUEJOINT VENTURE 13-3027658
B  Principal product or sarvice ther' Number, street, and room or suite no. If a P.O. box, see the instructions E Date business starteda
RENTAL wise, 160 MADISON AVENUE 12/01/1983
print - F  Total assets (see the
C  Business code number or type. | City or town, state, and ZIP code Instructions
531120 NEW YORK NY 10016 $ 227,341

G Check applicable boxes’
H Check accounting method:

k)] D Initial return
{

1) D Cash Accrual

(2)

{2} D Finalreturn  {3) D Name change {4} D Address change
Other (specify) P

{3)

I Number of Schedules X-1. Aftach one for each person who was a partner at any time during the tax year

{5) U Amenced reture

Caution. Incluge only trade or business income and expenses on lines 1a through 22 below See the instructions for more information

1a Gross receipts or sales 1a
b Less returns and allowances 1b 1c
2 Costofgoods sold {Schedule A, fine8) 2
3 Cross profit. Subtract line 2 from ling ¢~~~ 3
Income 4 Ordinary income (loss) from other partnerships, estates, & trusts {attach statement) 4
5 Netfarm profit (loss) (attach Schedule F {(Form 1040 5
6 Net gain (loss} from Form 4797, Part [, line 17 (attach Form 4797) [
7 Other income (ioss) {attach statement) 7
8 Total income {loss). Combine lines 3 through7 . 3
9 Salaries and wages (cther than to partners} (less employment credits} 9
10 Guaranteed payments o partners 10
11 Reparrs and maintenance 11
12 Bad debts 12
13 Rent ) 13
Deductions|14 Taxes and licenses 14
(see the 15  Interest o . 15
nstructions 1 16a Depreciation (if required, attach Form 4562) 16a o
forimiations;| b Less depreciafion reported on Schedule A and elsewhere on retumn 16b 16c
17 Depletion (Do not deduct oll and gas depletion.) 17
18 Refirement pians etc. 18
19 Employee benefit programs 19
20 Otner deductions (attach statementy 20
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 21
22 Ordinary business income (loss). Subtract line 21 from line § e . L 22
Under penalhes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief. it is true, ¢orrect, and compista. Declaration of preparer (other than general pariner or limited liability company member) 1s based on ali
. wnformation of which preparer has any knowledge.
Slgn May the IRS discuss this return
Here with the preparec shown belcw [see
} P mw } INSIrUCoNs 47 Yes L__J No
Signature of general partner of limited Iia%n(ﬂ\{n‘:@lnacﬁr{ Date
Preparer's U W/ & Cate Check if Preparer's SSN or PTIN
Paid sgnature 3/15/06] setompioyes P [X] | PO0240284
Preparer's | firm's name (or yours Empire Tax Consultants en P 20-3443367
Use Only | fsetempiores) 811 0l1ld Country Rd Phane o
e A Plainview, NY 11803-4905 " 516-935-8333

For Privacy Act and Paperwork Reduction Act Notice, sese separate instructions,

DAA

Form 1065 2002
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Form 1065 (2005) 160 MADISON AVENUEJOINT VENTURE 13-3027658

Page 2

Schedule A, Cost of Goods Sold (see the instructions)

@ N D B WK

Ri=)
-%]

® o O o

Inventery at beginning of year ‘
Purchases less cost of items withdrawn for personai use

Cost of labor

Additional secuon 263A cosls (attach statement)

Other costs (attach statement}

Total. Add lines 1 through 5 B

Inventory atend of year ‘
Cost of goods sold. Subtract !lne ? from Ilne 6 Enter here and on page 1 hne 2

Check ail methods used for valuing closing inventory:

(i) Cost as described in Regutations section 1.471-3
(i} Lower of cost or market as described in Regulaticns section 1.471-4
(iii) Other (specify method used and attach explanation) >

Check this box if there was a writedown of "subnormai” goods as desanbed in Regulat ions sectlcn 1 47‘1 2( )
Check this box f the LIFC inventory method was adopted this tax year for any goods (if checked, attach Form 970)
Do the rules of section 263A (for property produced or acquired for resale) apply to the partnership?

Was there any change in determining quantities, cost, or valuations between opening and closing inventory?

I "Yes," attach explanation.

@ |~ | s (s o [ =

A4
(P T1]

=z
(o]

Yeos
Yes

‘ScheduleB:  Other Information

1

10

11

12

What type of entity is filing this return? Check the applicable box:

Domestic general parinership b Domestic limited pannership
Domestc limited liability company d Domestic limited liability partnership
Foreign parnership f Cther P

Are any pariners in this partnership also parnerships? ) ‘

During the partnership's tax year, did the partnership own any interest in another partnership or in any foreign

entity that was disregarded as an entity separate from its owner under Regulations sections 301.7701-2 and
301.770%-37 If yes, see instructions for required atachment )

Did the partnership file Form 8893, Election of Partnership Level Tax Treatment, or an election statement under
section 6231(a)(1)({B){i) for partnership-level tax treatment, that is in effect for this tax year? See Form B892 for

more details ) S

Does this partnership meet all three of the following requirements?

The partnership's totai receipts for the tax year were less than $250,000;

The partnership's total assets at the end of the tax year were tess than $600,000; ang

Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including

extensions) for the partnership return

If “Yes " the partnership is not required 10 complete Schedules L, M-1, and M-2; ltem F on page 1 of Form 1065;

or lem N on Schedule K-t

Coes this partnership have any foreign panners” If "Yes ! 1he pannershlp may have to fle Forms 8804 8805 and
8813 Seetheinstructions

Is this partnership a pubhcly traded pannershlp as defned in sectton 469(k)(2)? o
Has this pantnership filed, or is it required to file, a return under section 6111 to provide information on any reportable

transaction? o ) o
Al any ime during calendar year 2005, did the partnership have an interest in or a signature or other authority

over a financial account in a foreign country (such as a bank account, securities account. ar other financial account)?

See the instructions for exceptions and filing requirements for Form TD F 80-22.1. If "Yes," enter the name of the
foreign country. B _ )

During the lax year, did the partnership receive a distribution from, or was it the granitor of, or transferor to, a

foretgn trust? If "Yes " the partnership may have to file Form 3520. See the instructions )

Was there a distribution of property or a transfer (for example, by sale or death) of a paninership interest during

the tax year? If "Yes." you may elect to adjust the basis of the partnership's assets under section 754 by attaching
the statement described under Elections Made By the Partnership in the instructions o

Enter the number of Forms 8865, Return of UU.S. Persons With Respect to Certain Foreign Partnerships, attached to

IS TN

=

838  No

T

Designation of Tax Matters Partner (see the instructions)
Enter below the general partner designated as the tax matters pariner (TMP) for the tax year of this return:

Name of identifying

designated TMP CLAUDE A SIMON number of TMP 106-50-1158§
Addrass of } 71 TONJES RD PO BOX 291

designated TMP CALLICOON NY 12723

DAA

Form 10685 2000



1BCMAJY 0371572006 9:32 PM

Page 3

Form 1065(2005) 160 MADISON AVENUEJQINT VENTURE 13-3027658

Partners' Distributive Share ltems

Total amount

: —gr— 3
Ordinary business income (loss) (page 1, line 22y 1
2 Net rental real estate income (loss) (attach Form 8825) . 2 37,483
3a Other gross rental income {loss) 3a
Expenses from othey rental activibes (attach statementy 3b -
Other net rental income (loss). Subtract line 3b fromline3a 3c
4 Guaranteed payments o4
5 Interestincome 5 398
income 6 Dividends: a Ordinary dividends _ _ o 6a
(Loss) b Quaiified dividends - 7 | eb |
7 Royalties 7 _
8 Net short-term capital gain (less) (attach Schedule D (Form 1065)) 8
9a Net long-term capital gain (ioss) (attach Schedule © (Form 1065} 9a
b Ceollectibles (28%) gain (loss) 9b
C Unrecaplured section 1250 gain {att. stmt ) 9¢
10 Nel section 1231 gain (loss) (attach Form 4797) B 10
11 Other income (loss) {(see instructions) Type | A 11
12 Seclion 178 deduction {(attach Form462) 12
13a Contributions e e e e e e e e e e e e e e 13a
Deductions b Inves!ment interest expgnse L 13b
¢ Section 59(e)(2) expenditures:
MTyee P ... (&) Amount P l13c(2)
d Other deductions (see instructions) Type W e 13d
Seif- 14a Net earnings (loss) from self-employment 14a
Employ- t Gross farming or fishing income 14b
mant ¢ Gross nonfarm income e e 14¢
15a Low-income housing credit (section 42()(5)) .. ... .. ... . 15a
Crodits & b Low-income housing credit (othery N 15b
) ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468 15¢
:::::ture d Cther rental real estate credits (see instructions) Type 15d
e Other rental credits (see instructions) Type ¥ 15e
f Other credils and credit recapture (see instructions) Type 15¢f
16a Name of country or U S possession > ) o
b Gross income from ali sources 16b
¢ Gross income scurced at parner level 16¢c
Foreign gross income sourced at parinership level .
R e et " > e
Deductions aillocated and apportioned at partner levet -
Tralns- g Interest expense p h  Other | R
actions : : ™
Deductions aliocated and apportioned at partnership level to foreign source income o
i Passive (attach stament ¥ o K niaton P |18k
| Total foreign taxes {check one): P Paid D Accrued | ET
m Reduction in taxes availabie for credit (attach statement) 16m
n_Other foreiyn tax information {attach statement) .. ... . .. .. . . . . .. ... . .
17a Post-1986 depreciation adjustment 17a
Alternative b Adjusted gainorloss 17
Minimum ¢ Depletion (other than oif and gas) 17¢
Tax (AMT} d Qil, gas, and gecthermal propeniies-gross income 17d
ltems e Qil, gas, and geathermal properties-deductions 17e
f Other AMT items {attach statement} = == 17f
18a Tax-exemptinterestincome 18a
b Other tax-exempt income 18b
Other ¢ Nondeductible expenses 18¢c
.| 19a Distributions of cash and marketable securities 19a
Information o
b Distributions of other property 19h
20a tnvestment income 20a 398
b Invesimenl expenses S 20b
¢_Cther items and amounts (attach statement) '

OAA

Form 1065 (2005,



PomADs868)° ° 16 MADISON AVENUEJOINT VENTURE 13-3027658 Page &
Analysis of Net Income {Loss)

1 Net income (loss). Combine Schedule K, tines 1 through 11. From the result, subtract the sum of

Schedule K. lines 12 through 13d, and 16 T 1 371881_

2 Analysis by (1) Corporate (ii) Indilwdual (iii} Indn..'ldual (iv) Partnership {v) E>.cempt (vi) Nominee/Other '

partner type (active) (passive) organization :

a General parners 28,413 }

b Limited partners 9,468 J

Note: Schedules L, M-1, and M-2 are not required if Question 5 of Schedule B is answered "Yes "

Beginning of tax year

End of tax year

Schedule L Balance Sheets per Books
Assets (a) {b) | le) {d)
1 Cash o :
2a Trade notes and accounts receivable
b Less allowance for bad debts
3 Inventories o
4 U S government obligations
5§  Tax-exempt securities . g
6 Other current assets B
{attach siatement) See Smt 1 . 641 4 60 1 02 / 34 1
7 Mortgage and real estate loans
8 Other investments
\attach statemem) oo
9a Buidings and other depreciable assets 939,516} 939,516
b Less accumulated depreciation 939,516 939,516 0
10a Depletable assets T L
b Less accumulated depletion
1 Land (net of any amortization) Py 125 000 125, 000
12a Intangible assels (amortizable only) 28,226} 1. i ; 28,226
b Less accumulated amortization 28,226 0 28,226 0
13 Other assets g Ty RO
(attach statement) s e
14 Total assels o o 189,4601-_3;_-_ 227,341
Liabilities and Capital i =
15 Accounts payable ‘ ] ‘
16 Mongages, notes, bonds payable in less than 1 year
17 Other current habilities
{attach statemant)
18 All nonrecourse loans o o
19  Mortgages, notes, bonds payable in 1 year or more
20 Qther liabilities
(attach statement)
21 Pariners' capital accounts 189,460 227,341
22 __Total liabilities and capital 189,460 : 227,341
ScheduleM-1 Reconciliation of Income {Loss) per Books With Income (Loss) per Return
1 Net income (loss} per books o 37 ) 8816 Income recorded on books this year not included
2 Income Included on Sch K, lines 1, 2, 3c. 5, 6a, on Schedule ¥, lines 1 through 11 (itemize)
7.8 9a 10. and 11, not recerded on books this Tax-exempt interest $
year {itemize)
3 Guaranteed payments (other than health 7 Deductrions'mclﬁdéd 6n .St.:hédu.ie .K‘ lines 1
insurance} through 13d, and 161, not charged against
4 Expenses recorded on pooks this year not ; . . : i
included on Schedule K. ines 1 through book income this year {itemize)
13d, and 16/ (itemize}. Depreciation $
a Depreciaton  $
b Travel ang
ententarnment S
8 Addlines6and7 .
9 Income {loss) (Analysis of Net Income (Loss),
5 Add‘lmes 1 lnrough 4 37,881 line 1). Subtract ling B from line 5 | 37,881
t Analy9|s of Partners Capital Accounts
1 Balance at beginning of year 189,460(¢ Disrributions: a Cash
2 Capital comributed: a Cash b Property
b Property 7 Other decreases
(iternize):
3 Nelincome {loss) per books 37 z 881
4 Other increases
fitemize)
8 Addiines6and?7
5 Add lines 1 through 4 227 ,341)3 Balance at end of year. Subtract line 8 from line 5 227,341
DAA Form 1065 . 250
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Rental Real Estate Income and Expenses of a
Form 8825 Partnership or an S Corporation

P> See instructions on back.
Department of the Treasury
Internai Revenue Service

P Attach to Form 1065, Form 1085-B, or Form 11208,

OMB No 1545-118%

2005

Employer identification number

Name
160 MADISON AVENUEJQINT VENTURE 13-3027658
1 Show the kind and location of each property. See page 2 to list additional properties.
COMMERCIAL RENTAL
A 160 MADISON AVE
NEW YORK, NY
B
c
D
Properties
Rental Real Estate income A 8 c "
2 Grossrents R 201,600
Rental Real Estate Expenses
3 Advertising 3
4  Autoandtravel 4
5 Cieaning and maintenance 5
6 Commissions o ) o 8
7 Insurance 7 17,863
&  Legal and other professional fees 8 2,172
9  Interest S o 9
10 Reparrs e 22,401
11 Taxes R A L 74,861
12 Utilities o 12 7,947
13 Wages and salaries 13
14  Depreciation (see instructicns) 14
15 Other (listy P o
See Statement 2 15 38,873
16  Total expenses for each property.
Add lines 3 through 15~ 16 164,117
17 Total gross rents. Ada gross rents from line 2, columns Athrough 4~ 17 201,600
18  Total expenses. Add lotal expenses from line 16, columns AthroughH 18 164,117
18 Net gain {loss) from Form 4797, Part ||, line 17, from the disposition of property from rentai reai
estate activites 18
z0a Netincome {loss) from rental real estate activities from partnerships, estates, and trusts in which
this pantnership or S corporation is a partner or beneficiary {from Schedule K-ty 20a
b Identify below the parinerships, estates, or trusts from which net income (loss) is shown on line S
20a. Attach a schedule if more space is needed:
{1) Name {2) Employer iD number
21 Netrental real estate income (loss). Combine lines 17 through 20a. Enter the.rééﬁlt‘ hé.ré'a.hd'on:
® Form 1065 or 11208: Schedule K, line 2, or } 21 37,483
® Form 1065-B: Part|_line 4 5

For Paperwork Reduction Act Notice, see back of form.
DAA

Form 8825 2ugs



160M.5JV 03/15/20086 9:32 PM
) L5105

Partner# 1 I:l Final K-1 I:l Amended K-1 OMB No 1545-009%
Schedule K-1 2005 {: of Current Year Income, |
(Form 1065) For calendar year 2005, or fax = Dadictions; Gredits: and Other tems i
Departiment of the Treasury year beginning 1 Qrdinary business income {loss) 1§ Credits & credit recaplure ik
Internal Revenue Service ending I ‘

2 Net rental real estate income (loss)
Partner's Share of Income, Deductions, * | 28,113 |
Credits, etc. P See back of form and separate instructions. | 3 qner net rental income {loss) 18  Foreign transactions !
| A Partnership's employer identification number 4  Guarantesd payments !
13-3027658 | '
B Partnership’s name, address, city, state, and ZIP code § Interest income
160 MADISON AVENUEJOINT VENTURE | 300
) 6a Ordinary dividends
160 MADISON AVENUE |
NEW YORK NY 10016 6b Qualified dividends i
|
C IRS Center where partnership filed return 7 Royalties
Cincinnati, OH 45999-0011 !
D Check if this 15 a publicly traded partnarship {(FTF) 8  Net short-term capital gain {loss)
E Tax shelter registraticn number, If any |
F Check if Form 8271 is attached Ba INet long-term capital gain (loss) 17 Alternative minimum tax (AMT} tems
9b Coliectinies (28%) gain {loss)
G PFanner's identifying number | |
106-50-11 58 9¢  Unrecaptured secuon 1250 gain .
H Panners name, address, cily, state. and ZIP code ! !
CLAUDE A SIMON 10  Netsection 1231 gain (loss) 18  Tax-exemptincome and |
J nondeductible expenses |
71 TONJES RD PO BOX 291 11 Other income (loss) I
CALLICOON NY 12723 '
|
}
] General partner or LLC D Limited partner or other LLC ‘
member-manager member
J Comestic partner [] Foreign partner 1% Distrbutions i
12 Section 179 deduction |
K What type of entity 15 this partner? Individual )
13 Other deductions J
L Partner's share of profit. loss, and capital 20 Other informauan :
Beginning Ending
Profit 75.000000 % 75.000000 % A 300
Loss 75.000000 % 75.000000 %
Capital 75.000000 % 75.000000 %
14 Self-employment earnings (loss)
M Panner's share of nabilities at year end
Nonrecourse $ K
Qualified nonrecourse financing N . 3
Recourse $ * See attached statement for additional information.
R
N Partners capital account analysis "R lﬁ 9 Pt
Beginnming capital account o 5 13 61 095 = ¥ .I ﬂ
Capital contributed during the year $ 5 P o ‘ !
Current year increase (decrease} 3 2 8 r 413 %’ \ l W
Witndrawals & distributions 5 ¢ | e ' t d ' I |
Ending capital account 3 $ 164,508 -E: [
(VIR '
B Tax basis D GAAP D Section 704(b) book l
Other (expiain} [

For Privacy Act and Paperwork Reduction Act Notice, see Instructlons for Form 1065. Schedule K-1 (Form 1065) 2005

DAA
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b51105

OMB No. 1545-009%

D Amended K-1

[ Final k-1

Partner# 2
Schedule K-1

2005

For calendar year 2005, or tax

arincome,
nd Other ltems

S

(Form 1065)

Ordinary business income {loss)

Department of the Treasury year baginning 1 15 Credits & credit racapture
Internal Revenug Service ending |
R . 2 MNet rental real sstate incorne (loss)
Partner's Share of income, Deductions, * | 4,685
Credits, etc. P See back of form and separate instructions. | 3 Other net rental income {loss) 16  Foreign transaclions
T Partl] infermaton Ak |
A Partnership's employer identification number 4 Guaranteed payments
13-3027658 |

B Parnership's name, address, city, state, and ZIP code

160 MADISON AVENUEJOINT VENTURE

§ Interest income

| 49

160 MADISON AVENUE

6a Ordinary dividends

I

Check if this is a publicly traded partnership (PTP)

NEW YORK NY 10 0le6 6b Qualhed dividends .
C IRS Center where partnership filed return 7 Royallies
Cineinnati, OH 45999-0011 |
8  Nat shor-term capital gain (loss)

Tax sheiter registration number, if any

F Check if Form 8271 is attached

9a Net long-term capital gain (loss) 17 Alternative minimum tax {AMT} tems

Partner's identifying number

Collectibles (28%) gain (loss)

|

056-54-1618

H Partners name. address, city. state, and ZIP code

9¢  Unrecaptured section 1250 gain

BERNAT MIKHLI

10  Net saction 1231 gain (loss) 18 Tax-exempt income and
| nondeductible expenses

2440 E 17TH ST

BROOKLYN NY 11235

11 Other income (loss)

@ Limited partner or other LLC
member

| [j Ganeral pariner or LLC
member-manager

19 Distributions

D Foreign partner

J Domestc pariner

K What type of entity is this pariner? Individual

12 Section 179 deduction

L Partner's share of profit, 1088, and capital

13 Other deducuons

2CG  Other nformatiar

Beginning Ending
Profit 12.500000 % 12.500000 % A 49
Loss 12.500000 % 12.500000 =
Capital 12.500000 % 12.500000 %

M Partner's share of liabilities at year end’

14  Self-employment earnings (loss)

Nonrecourse

Qualified nonrecourse financing

Recourse

* See attached statement for additional information

N Partner's capital account analysis.

Beginning capial account % 22 7 682
Capital contnbuted during the year $

Current year increase (decrease) ‘ 5 4 ; 734
Withdrawals & distributions 5 )
Ending capital account o -] 27 I 416

Tax basis D GAAPR D Section 704(b) book

Other {explan)

]

il

g R

ForiRS Use Only

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1065.

DAA

Schedule K-1 (Form 1065) 2005
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Partner# 3

[ Finat 1

[:| Amended K-1

E51105

OMB No 1548-G09Y

2005

For calendar year 2005, or tax

Schedule K-1
(Form 1065)

Department of the Treasury year beginning 1 Ordinary business income (/08s) 15 Creaits & credit recapiure
Internal Revenue Service ending |
2 Netrental real estate income (loss)
Partner's Share of Income, Deductions, 1 i
Credits, etc. P See back of form and separate instructions. | 3 Ower net rental income (1083} 16 Foreign wansactions ﬂi
[ Parti inf 1 Abo I |
A Partnership’s empioyer identification number 4  Guaranteed payments !
13-3027658 | ’
B Partnership's name, address, city, state, and ZIP code 5 Interestincome '
160 MADISON AVENUEJOINT VENTURE | J|
‘ 8a Ordinary dividends '
160 MADISON AVENUE | J
NEW YORK NY 10016 6b Qualified dividends ‘
I
C IRS Center where partnership filed return 7 Rovalties
Cincinnati, OH 45999-0011 |
D Cneck if this is a publicly traded partnership (PTP) 8 Net short-term capital gain {loss)
E Tax shelter registration number, if any
F Check it Form 8271 1s attached 9& Netlong-term capital gain (loss) 17 Alternative mimimum tax AMT, iteims
T Par ] informat 9b Collectibles (28%) pain (loss)
G Partner's identifying number I
13-3189657 9¢  Unrecaptured section 1250 gan
H Pariner's name address. city. state and ZIP code | !
160 MADISCON AVE OWNERS CORP $0  Net section 1231 gain (ioss) 18  Tax-exempt income ang |
| nondeductible expenses
160 MADISON AVENUE 11 Other income (loss)
NEW YCRK NY 10016 J
|
| D General partner or LLC Igi Limited partner or other LLC \r
member-manager member |
J Domestic partner |:| Foreign partner 13 Distbutions —|
12 Secticn 175 deduction
K What type of entity is this patner? Corporation
13 Other deductions
L Partner's share of profit, loss, and capital: 20 Other information
Beginning Ending
Profit 0.000000 % 0.000000 %
Loss 0.000000 % 0.000000 % o
Caprm 0.000000 0.000000 % |
14  Setf-employment sarnings {Joss)
M Pariner's share of liabilities at year and
Nonrecourse $
Qualfied ﬁonrecourse.flna.r;cn'.lg o $ ‘
Recourse $ * See attached statement for additional information. B

N Parner's capital account analysis:

8,000

Beginning capital account

Capital contnibuted during the year

Current year increase (decrease}

Withdrawais & distributions

{

L A P

)
8,000

Ending capital account

]

Tax basis D GAAP D Section 704(b) book
Other (explain)

i

For IRS Use Only

J

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1065.

DAA

Schedule K-1 (Form 1065} 2005



160MAJV 02/15:2006 9:32 PM

Part # 4
Schedulo K- 2005

For calendar year 2005, or tax

(Form 10865)

Department of the Treasury year beginning

651105

OMB No, 1545-0099

Other items

Internal Revenue Service ending

1 Ordinary business income (loss}

s & credit recapture

Partner's Share of Income, Deductions,
Credits, etc.

Net rental reai estate income (loss)

2
x| 4,685

P See back of form and separate instructions.

ship

(| Parti] informatior

3 Other net rental incoma (ioss)

[

Foreign transactions

A Partnership's employer wdentification number

13-3027658

4  Guaranteed payments

B Partnership's name, address, city, state, and ZIP code
160 MADISON AVENUEJOINT VENTURE

160 MADISON AVENUE

NEW YORK NY 10016

5 Interast income

| 49

6a Qrdinary dividenas

|

g6h Qualified dividends

|

£ IRS Center where partnership filed return

Cincinnati, OH 45999-0011

7 Royaities

I

R S

Check if this 15 @ publicly traded partnarship (PTP}
E Tax sheiter registration number, if any
F Check f Form 8271 is attached

8 Net short-term capital gain (loss)

9a Net long-term capital gain {loss)

Alternative minimum tax (AM7) .tams

G Partner's identifying number

06B-60-6181

9b Collectibles (28%) gain (loss)

H Partner's name, address, city, state, and ZIP code

SHAMUIL MIKHLI

1591 EAST 12TH STREET
BROOKLYN NY 11230

9¢  Unrecaptured section 1250 gain

10  Net section 1231 gain (loss)

Tax-exempt income and
nondeduclible experses

11 Other income {loss)

| D General partner or LLC
member-manager msmber

J [g] Oomestic partner D Forsign partner

K What type of entity is this partner? 1 ndividual

[zl Limited parner or other LLC

Cistributions

12 Section 17% deduction

L Parners share of profit, i0ss. and capital.

13 Cther deducticns

Jther intormation 1

Beginning Ending
Profit 12.500000 % 12.500000 «% 49
Loss 12.500000 % 12.500000 %
Capital 12.500000 % 12.500000 %

M Partner's share of liabilities at year end:

Nonrecourse

14  Self-employment earnings (lcss)

Qualified nonrecourse financing

Recourse $

* See attached statement for additional information.

N Partner's capital account analysis

Beginning capital a¢count $ 22 P 683
Caprtal contnibuted during the year 5

Current year increase (decrease) - $ 4 7 734
Withdrawals & distributions §

Ending capital account $ 27 ' 417

B Tax basis D GAAP l:l Section 704{b) book

Other (explain)

Jlek:

For IRS Use Only

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1065.

DAA

Schedule K-1 (Form 1065) 2005



160MAJV 160 MADISON AVENUEJOINT VENTURE 3/156/2006 9:32 PM

13-3027658 Federal Statements
FYE: 12/31/2005

Statement 1 - Form 1065, Schedule L, Line 6 - Other Current Assets

Description Beginning End
of Year of Year
DUE FROM AFFILLIATE $ 64,460 $ 102,341

Total $ 64,460 5 102,341




160MAJV 160 MADISON AVENUEJOINT VENTURE 3/15/2006 9:32 PM
13-3027658 Federal Statements

FYE: 12/31/2005

Statement 2 - COMMERCIAL RENTAL - Form 8825 - Other Expense

Description Amount
ADMINISTRATIVE FEE $ 2,400
MANAGEMENT 7,656
FUEL 16,277
WATER 2,813
OFFICE EXPENSE 1,990
SECURITY ‘ 4,692
STORAGE 2,400
MISC. 645

Total $ 38,873




