534 West 42nd Street Homeowners’ Meeting
January 30, 2014

· Meeting was called to order by David Speiser

· Attendees: Jason Trubitt, AiméeDrouin, John Riccardi, Adam Hausman, TiiuKuik, Claud Simon, Andrew Chadsey, David Speiser

· David, on behalf of the sponsor, notified the Homeowners that we now have the right to elect our Condo Board

· David opened nominations for Board membership. Four people expressed interest in serving on the Board: Adam Hausman, John Riccardi, AiméeDrouin and Claude Simon. SilverstoneSponsorretains one Board seat as owner of the retail unit in accordance with the Offering Plan

· Given that there are five Board seats and five people interested in serving, we dispensed with a formal election and agreed by consensus that the Board would consist of Adam Hausman, John Riccardi AiméeDrouin, Claude Simon and David Speiser (as representative of SilverstoneSponsor; David also asked that Andrew Chadsey be copied on all correspondence directed to David)

· The Board agreed by consensus to the following officers:

President: Adam Hausman
Vice President: Claude Simon
Secretary: AiméeDrouin
Treasurer: John Riccardi

We then discussed the following topics:
· Silverstone remains managing agent for now – Board to evaluate whether to change to a different managing agent (David pointed out that Silverstone is generally not in the business of managing properties that they do not own)
· 534 continues to pay mgmt. fees to Silverstone per budget
· Existing mgmt. agreement survives; probably terminable on 30 days notice – Board to verify
· First Service Residential a/k/a Cooper Square is known to be a good mgmt. agent
· Tax abatement: has been with HPD for several months, gave us document requests yesterday; waiting for next update
· Escrow account for the tax abatement: remains unclear what funds are in the account and what they are earmarked for
· David Speiser offered to setup an update call with S&S to get more information if desired
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